
Indicators Actual Previous

Infrastructure Growth% (Feb 2025) 2.9 5.1

Current a/c deficit ($ bn)(Q3FY25) 11.5 16.7

Fiscal Deficit FYTD (Rs. tn)(Feb 2025) 13.5 11.7

Fiscal Deficit % of BE (Feb 2025) 85.8 74.5

Source: Refinitiv

Broad Indices 28-Mar-25
% Change 

(WoW)

% Change 

(YTD)

BSE Sensex 77,415 0.66 -0.93

Nifty 50 23,519 0.72 -0.53

BSE 100 24,578 0.56 -1.93

Nifty 500 21,340 0.31 -4.63

Nifty Mid cap 50 14,562 -0.47 -8.84

Nifty Small cap 100 16,096 -0.55 -14.24

Sector Indices 28-Mar-25
% Change 

(WoW)

% Change 

(YTD)

BSE AUTO 47,704 -2.35 -7.66

BSE Bankex 59,542 2.35 3.12

BSE CD 54,382 -1.71 -15.60

BSE CG 62,724 1.33 -7.46

BSE FMCG 19,447 0.89 -6.38   

BSE HC 41,421 -1.66 -8.51

BSE IT 36,123 -0.04 -16.36

BSE METAL 30,825 -1.14 6.69

BSE Oil & Gas 25,134 0.15 -3.57

BSE Power 6,588 0.65 -5.42

BSE PSU 18,149 1.19 -3.82

BSE Realty 6,602 -1.47 -19.83

BSE Teck 17,349 -0.11 -10.93

Source: BSE & NSE

Broad Indices 28-Mar-25 Week Ago Month Ago 6 Months Ago Year Ago Broad Indices 28-Mar-25 Week Ago Month Ago 6 Months Ago Year Ago

Call Rate 7.12% 6.33% 6.31% 6.53% 7.63% 1 Year AAA Corporate Bond 7.51% 7.64% 7.68% 7.53% 7.93%

T-Repo 6.69% 6.30% 6.21% 6.44% 6.99% 3 Year AAA Corporate Bond 7.45% 7.40% 7.49% 7.36% 7.68%

Repo 6.25% 6.25% 6.25% 6.50% 6.50% 5 Year AAA Corporate Bond 7.37% 7.30% 7.41% 7.34% 7.65%

Reverse Repo 3.35% 3.35% 3.35% 3.35% 3.35% 1 Year G-Sec 6.41% 6.50% 6.58% 6.65% 6.98%

3 Month CP 7.35% 7.55% 7.55% 7.30% 7.70% 3 Year G-Sec 6.44% 6.51% 6.59% 6.69% 7.05%

1 Year CP 7.22% 7.52% 7.62% 7.67% 7.70% 5 Year G-Sec 6.45% 6.50% 6.64% 6.68% 7.05%

3 Month CD 7.31% 7.57% 7.49% 7.28% 7.77% 10 Year G-Sec 6.58% 6.63% 6.72% 6.76% 7.05%

1 Year CD 7.25% 7.45% 7.61% 7.62% 7.62% Forex Reserve ($ in billion) 658.80* 654.27** 638.70@ 704.89@@ 642.63@@@

Source: CCIL,Refinitiv * As on Mar 21, 2025; ** As on Mar 14, 2025; @ As on Feb 28, 2025; @@ As on Sep 27, 2024; @@@ As on Mar 22, 2024

Domestic Debt Market Update
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10 - Year benchmark G-Sec Movement
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Indian Debt Market Indicators

Indian Equity Market Performance

FII and DII Investment vs Nifty 50

Macro Economic Release

Consensus

NA

NA

NA

NA

% Change 

(YoY)

5.11

• Domestic equity markets rose for the second consecutive week as key benchmark indices
BSE Sensex and Nifty 50 rose 0.66% and 0.72%, respectively. However, the mid-cap
segment and the small-cap segment both closed the week in the red.

• Domestic equity markets rose, driven by projected earnings growth for FY26, attributed to
declining domestic inflation and the anticipated interest rate cuts by the RBI.

• Gains were further bolstered by the inflow of foreign capital into the domestic equity
markets and the strengthening of the rupee.

• However, the gains were curtailed as the U.S. President's stringent tariffs intensified fears
of an escalating global trade war. The U.S. President announced a 25% tariff on imported
vehicles, effective from Apr 3, 2025.

• On the BSE sectoral front, BSE Bankex rose 2.35% after a planned nationwide bank strike
was called off. The strike, organized by the United Forum of Bank Unions (UFBU), was
canceled following unsuccessful negotiations with the Indian Banks' Association (IBA)
regarding specific demands. The RBI’s liquidity infusion and rate cut in the last meeting
also drove optimism.

• BSE Auto declined 2.35% following the U.S. President's announcement of stringent 25%
tariffs on all imported vehicles and parts, as he continues to enforce aggressive trade
policies, which many fear could trigger a recession.

Weekly Market Update
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• India’s current account deficit (CAD) increased to US$ 11.5 billion (1.1% of GDP) in Q3 FY25
from US$ 10.4 billion (1.1% of GDP) in Q3 FY24 but moderated from US$ 16.7 billion (1.8%
of GDP) in Q2 FY25.

• According to the Ministry of Commerce & Industry, the combined Index of Eight Core
Industries increased by 2.9% YoY in Feb 2025 as compared to 7.1% growth in Feb 2024. All
the components of the Eight Core Industries witnessed growth in Feb 2025 over the
corresponding month of last year except crude oil & natural gas, with cement production
witnessed the highest rate of growth with 10.5% followed by fertilizers with 10.2%, while
refinery products rose the least by 0.8% followed by coal by 1.7%.

• Government data showed that India’s fiscal deficit for the period from Apr to Feb of FY25
stood at Rs. 13.47 lakh crore or 85.8% of the Budget Estimates (BE) of the current fiscal.
India’s fiscal deficit was at 86.5% of the BE in the corresponding period of the previous
fiscal year. Total expenditure stood at Rs. 38.93 lakh crore or 82.5% of the BE as compared
to 83.4% of the BE in the corresponding period of the previous fiscal year.

• According to the minister of state for finance, the central government has garnered Rs.
4,37,442 crore since FY15 as disinvestment proceeds through various modes and
instruments.

• Bond yields decreased due to significant buying interest, primarily from banks that have
made substantial room in their portfolios following aggressive debt acquisitions by the RBI.
This, coupled with the anticipation of a rate cut by the RBI in its Apr 2025 monetary policy
meeting, contributed to the decline.

• Yield on the 10-year benchmark paper (6.79% GS 2034) fell by 5 bps to close at 6.58% from
the previous week’s close of 6.63%.

• Reserve Bank of India conducted the auction of government securities for twenty-one
states for a notified amount of Rs. 74,655 crore for which amount of Rs. 72,255.11 was
accepted. The cut off yield ranged from 6.78% to 7.12%. The lowest yield was witnessed in
case of Tamil Nadu and the highest yield was witnessed in case of Manipur.

• Data from Reserve Bank of India showed that reserve money grew 3.7% on a yearly basis
for the week ended Mar 21, 2025 compared to an increase of 6.6% in the same period of
the previous year. The currency in circulation grew 5.5% on a yearly basis for the week
ended Mar 21, 2025 compared to an increase of 4.1% in the same period of the previous
year.
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Global Commodity Update Currencies Update

Commodities 28-Mar-25
% Change 

(WoW)

% Change 

(YoY)

% Change 

(YTD)
Currency 28-Mar-25 Week Ago Month ago 6 Months Ago Year Ago

NYMEX Crude Oil ($/barrel) 69.01 1.07 -16.96 -3.95 U.S. Dollar 85.53 85.99 87.47 83.71 83.35

Brent Crude Oil ($/barrel) 73.35 1.72 -16.14 -1.98 GBP 110.66 111.06 110.01 111.95 105.21

Gold ($/ounce) 3,084.03 2.00 38.15 17.54 Euro 92.61 92.99 90.75 93.45 89.91

Silver ($/ounce) 34.11 3.25 36.58 18.13 100 Yen 57.08 57.59 58.06 58.87 55.06

Source: Refinitiv Source: Refinitiv

Country/

Region
Indices 28-Mar-25

% Change 

(WoW)

% Change 

(YoY)

% Change 

(YTD)
Indicators 28-Mar-25 Week ago Month ago 6 Months Ago Year ago

U.S. 10 Year Bond yield (%) 4.26 4.25 4.23 3.75 4.19

U.K. 10 Year Bond yield (%) 4.70 4.71 4.48 3.98 3.94

U.K. FTSE 8,659 0.14 8.88 5.94 German 10 Year Bond yield (%) 2.73 2.77 2.39 2.14 2.29

France CAC 40 7,916 -1.58 -3.53 7.25 Japan 10 Year Bond yield (%) 1.55 1.52 1.37 0.80 0.71

Germany DAX 22,462 -1.88 21.46 12.82 Source: Refinitiv

Japan Nikkei 225 37,120 -1.48 -7.59 -6.95

China
Shanghai 

Composite
3,351 -0.40 11.31 -0.01 Economic Events

Release 

date
Actual Consensus Previous

Hong Kong Hang Seng 23,427 -1.11 41.62 16.78 Germany Ifo Business Climate New Mar 2025 25-Mar 86.70 86.70 85.30

U.S. GDP Final Q4 2024 27-Mar 2.40% 2.30% 2.30%

Japan CPI, Overall Tokyo Mar 2025 27-Mar 2.90% NA 2.80%

Brazil
Sao Paulo Se 

Bovespa 
131,902 -0.33 2.96 9.66 U.S. PCE Price Index YY Feb 2025 28-Mar 2.50% 2.50% 2.50%

Source: Refinitiv Source: Refinitiv

Global Bond Yield Update
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Global Equity Market Performance

U.S.

Global Economic Calendar

Credit growth vs Deposit growth IIP Growth (%)

Retail inflation movement Wholesale price inflation movement

Macro Economic Performance of India

Russell 1000 3,052 -1.58 5.89 -5.26

    Singapore Straits Times 3,972 1.17 23.21 4.88
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