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Macro Economic Release Macro Economic Update
Indicators Actual Consensus Previous e The Monetary Policy Committee in its second bi-monthly monetary policy review of FY25
India Manufacturing PMI (May 2024) 57.5 NA 58.8 kept key policy repo rate unchanged at 6.50% with immediate effect for the eighth
India Services PMI (May 2024) 60.2 NA 60.8 consecutive time. The standing deposit facility rate also remained unchanged at 6.25%.
India Composite PMI (May 2024) 60.5 NA 615 Four out of six members voted to keep the policy repo rate unchanged.
GDP Growth rate % YoY (Q4 FY24) 7.8 NA 8.6 e The RBI projected CPI inflation for 2024-25 at 4.5% with Q1 at 4.9%, Q2 at 3.8%, Q3 at

_ 4.6%, and Q4 at 4.5%, with the risks are evenly balanced.
Source: Refinitiv
FIl and DIl Investment vs Nifty 50 The RBI projected real GDP growth for 2024-25 at 7.2% with Q1 at 7.3%, Q2 at 7.2%, Q3 at

7.3%, and Q4 at 7.2%, with the risks are evenly balanced.
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§ < I I 0 11 I I il II II! I s "| l I ! § the month of May 2024 stood at Rs. 1.73 lakh crore, representing a 10% YoY growth,
g 8 g 1 ) 1 - - / I I' 22,500 = driven by a strong increase in domestic transactions and slowing of imports (down 4.3%).
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-15,000 21,000 e The Manufacturing Purchasing Managers' Index eased slightly to 57.5 in May 2024
08-May-24 18-May-24 28-May-24 07-Jun-24 compared to 58.8 in Apr 2024. This signaled a slower but still substantial improvement in
mmm Net FII/FPI flow (Equity) mmm Net DIl flow (Equity) Nifty 50 the country’s manufacturing sector, amid a softer rise in new orders and output.

Source: NSDL, SEBI & NSE

Indian Equity Market Performance Domestic Equity Market Update

Broad Indices 07-Jun-24 % Change % Change % Change * Domestic equity markets rose after witnessing fall in the previous week as key benchmark
(Wow) (Yov) (YTD) indices BSE Sensex and Nifty 50 rose 3.69% and 3.37%, respectively. The rally was broad

BSE Sensex 76,693 3.69 21.46 6.16 based as the mid-cap segment and the small-cap segment both closed the week in green.

Nifty 50 23,290 3.37 24.37 7.17 . . . . L
Iy * Domestic equity markets started the week on higher note in the wake of an optimistic

BSE 100 24,603 3.50 28.64 9.91 election outcome following the exit poll results which indicated a strong majority in favor

Nifty 500 21,764 3.13 35.97 12.02 of the incumbent party alliance at the Centre.

Nifty Mid cap 50 14,952 3.52 54.07 13.75

* There was also some cheer on the economic front as government data revealed that
India's GDP growth surpassed all expectations and stood at 7.8% in the fourth quarter of

Nifty Small cap 100 17,216 3.11 63.09 13.68
FY24.
. % Change % Change
7-Jun-24 % Ch YoY . . . . .
Sector Indices 07-Jun (Wow) ¢ Change (YoY) (YTD) *  Meanwhile, domestic equity markets witnessed a massive across-the-board selloff after
BSE AUTO 56,624 678 65.75 34.09 vo'te-countlng trenfjs indicated that the final results were far dls'cc?nnected frqm what the
exit polls had predicted, as the final results showed that the existing party alliance at the

BSE Bankex 56,767 178 12.86 4.39 Centre got a thin majority, which raised concern over political stability, resulting in
BSE CD 57,153 4.07 36.74 14.31 difficulties in carrying out reforms and infrastructure spending by the new government.
BSE CG 68,852 -1.72 77.46 23.74 . . .

* However, domestic equity markets rebounded sharply as investors absorbed the Lok
BSE FMCG 20,883 6.93 13.12 2.03 Sabha election results and shifted their focus to fundamentals and developments around
BSE HC 36,302 4,05 48.57 15.06 government formation.

. 23.38 -0. . .

BSEIT 35,909 8.17 0.28 * Gains were extended after the RBI left the repo rate unchanged at 6.50% and revised the
BSE METAL 33,281 1.74 65.95 2331 GDP growth rate of domestic economy upward to 7.2% from 7.0% for FY25.
BSE Oil & Gas 28,614 -0.09 58.25 24.30 o ) ) _ _

* The key benchmark indices reached a fresh high as investors remained hopeful for policy
EEIE HonE 7,665 jocts SELS L continuity and reforms in anticipation of stability within the coalition government at the
BSE PSU 20,504 -1.84 94.09 31.79 Centre.
BSE Realty 8,363 4.80 106.43 35.17
BSE Teck 16,762 6.94 28.06 5.17

Source: BSE & NSE

Indian Debt Market Indicators

Broad Indices 07-Jun-24 Week Ago Month Ago 6 Months Ago  Year Ago Broad Indices 07-Jun-24 Week Ago Month Ago 6 Months Ago Year Ago
Call Rate 6.52% 6.69% 6.54% 6.70% 6.43% 1 Year AAA Corporate Bond 7.94% 7.88% 7.91% 7.99% 7.49%
T-Repo 6.40% 6.67% 6.50% 6.75% 6.42% 3 Year AAA Corporate Bond 7.68% 7.71% 7.78% 7.86% 7.66%
Repo 6.50% 6.50% 6.50% 6.50% 6.50% 5 Year AAA Corporate Bond 7.59% 7.61% 7.69% 7.64% 7.43%
Reverse Repo 3.35% 3.35% 3.35% 3.35% 3.35% 1 Year G-Sec 7.05% 6.94% 7.08% 7.22% 6.80%

3 Month CP 7.13% 7.18% 7.30% 7.40% 6.94% 3 Year G-Sec 7.02% 7.05% 7.12% 7.23% 6.89%

1 Year CP 7.70% 7.68% 7.73% 7.82% 7.48% 5 Year G-Sec 7.02% 7.05% 7.13% 7.21% 6.92%

3 Month CD 7.15% 7.26% 7.31% 7.37% 6.91% 10 Year G-Sec 7.02% 6.98% 7.13% 7.24% 6.98%

1 Year CD 7.65% 7.62% 7.45% 7.83% 7.26% Forex Reserve ($ in billion) 651.51°  646.67  641.59° 604.04°¢  59507°€€

Source: CCIL,Refinitiv * As on May 31, 2024; = As on May 24, 2024; © As on May 03, 2024; ®© As on Dec 01, 2023; ©®®® As on Jun 02, 2023

10 - Year benchmark G-Sec Movement Domestic Debt Market Update

Bond yields fell initially after exit polls signalled that the incumbent party at the Centre
7.50% - would secure a third term with a wider majority. However, the trend reversed, as yields

7.40% - rose after vote-counting trends showed that the existing party alliance at the Centre would
win a narrower majority than was expected. However, losses were restricted on value
_ g - buying following the strong drop in prices.
X 7.20% -
< * Yield on the 10-year benchmark paper (7.10% GS 2034) rose by 4 bps to close at 7.02%
=] 7:10% 1 from the previous week’s close of 6.98%.
2 7.00% - . . . .
> * The rate of interest on Government of India Floating Rate Bond 2031 (FRB 2031) applicable
6.90% for the half year Jun 7, 2024 to Dec 6, 2024 shall be 7.98% per annum.
0, .
0.80% * Reserve Bank of India conducted the auction of two government securities namely 7.10%

£ : : : GS 2034, and 7.30% GS 2053 for a notified amount of Rs. 29,000 crore, which was
M) Bete Felizs M2 completely accepted. The cut off price/implicit yield at cut-off for 7.10% GS 2034 and
Source: Refinitiv 7.30% GS 2053 stood at Rs. 100.54/7.0210% and Rs. 101.96/7.1388%, respectively.
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Global Commodity Update Currencies Update
% Ch % Ch % Ch

Commodities 07-Jun-24 o(W:vr\\lg)e ’ (Y:;\)ge ’ (YT::II:)ge Currency 07-Jun-24 Week Ago Month ago 6 Months Ago Year Ago
NYMEX Crude Oil (S/barrel) 75.35 -2.23 4.03 5.68 U.S. Dollar 83.52 83.42 83.46 83.34 82.50
Brent Crude Oil ($/barrel) 79.45 -2.61 3.48 3.10 GBP 106.25 106.27 104.38 104.95 102.58
Gold (S/ounce) 2,292.71 -1.47 18.20 11.16 Euro 90.20 90.44 89.74 89.94 88.25
Silver (S/ounce) 29.18 -3.95 24.39 22.79 100 Yen 53.29 53.03 53.95 57.83 58.87
Source: Refinitiv Source: Refinitiv

Global Equity Market Performance

Global Bond Yield Update

Count % Ch % Ch % Ch
ou.n rv/ Indices 07-Jun-24 o thange o -hange o hange Indicators 07-Jun-24 Week ago Monthago 6 Months Ago Year ago
Region (WoWw) (YoY) (YTD)
U.S. 10 Year Bond yield (%) 4.43 4,51 4.46 4.13 3.78
U.Ss. Russell 1000 2,914.43 1.10 24.63 11.15
U.K. 10 Year Bond yield (%) 4.27 4.32 4.13 3.97 4.25
U.K. FTSE 8,245 -0.36 8.15 6.62 German 10 Year Bond yield (%) 2.62 2.65 2.42 2.20 2.44
France CAC 40 8,002 0.11 11.09 6.08 Japan 10 Year Bond yield (%) 0.97 1.08 0.87 0.75 0.43
Germany DAX 18,557 0.32 16.27 10.78 Source: Refinitiv
Japan Nikkei 225 38,684 0.51 21.21 15.60 Global Economic Calendar
Shanghai Rel
China ang a,l 3,051 -1.15 -4.58 2.57 Economic Events clease Actual Consensus Previous
Composite date
Hong Kong Hang Seng 18,367 1.59 -4.60 7.74 U.S. Markit Mfg PMI Final May 2024 3-Jun 51.30 NA 50.90
Singapore Straits Times 3,331 -0.17 4.76 2.79 U.S. Markit Svcs PMI Final May 2024 5-Jun 54.80 NA 54.80
Russia RTS Index 1,143 1.56 10.36 5.51 Euro Zone ECB Refinancing Rate Jun 2024 6-Jun 4.25% 4.25% 4.50%
Sao Paulo Se
Brazil BovespL; 120,767 -1.09 4.57 -10.00 Germany Industrial Output MM Apr 2024 7-Jun -0.10% 0.30% -0.40%
Source: Refinitiv Source: Refinitiv

Macro Economic Performance of India

Credit growth vs Deposit growth IIP Growth (%)
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Retail inflation movement Wholesale price inflation movement
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document and BALIC disclaims all warranties, whether express, implied, or statutory, including but not limited to warranties as to accuracy, reliability, usefulness, completeness, merchantability, or fitness of
information for any particular purpose, non-infringement and any damages ensuing thereby. In no event shall BALIC (including its group company, affiliates, promoters) or its founders, directors, officers, agents,
employees or content providers be liable for any direct, indirect, special, incidental, exemplary, punitive or consequential damages, whether or not advised of the possibility of such damages including without
limitation, those pertaining to lost profits to any BALIC subscriber, participant, customer, or other person or entity for furnishing of information or arising from the contents/use of this Document. This Document
is protected by intellectual property rights. Any material that it contains, including, but not limited to, texts, data, graphics, pictures, logos, icons, news, or html code is protected under intellectual property law
and remains the BALIC’s or third party’s property. Unauthorized use of the materials appearing on this document may violate copyright, trademark and other applicable laws, and could result in criminal or civil
penalties.

The Logo of Bajaj Allianz Life Insurance Co. Ltd. is provided on the basis of license given by Bajaj Finserv Ltd. to use its “Bajaj” Logo and Allianz SE to use its “Allianz” logo. Past performance is not indicative of
future performance.

Regd. Office Address: Bajaj Allianz House, Airport Road, Yerawada, Pune - 411006, Reg.No.: 116.| CIN : U66010PN2001PLC015959 | Mail us : customercare@bajajallianz.co.in | Call on : Toll free no. 1800 209
7272 | Fax No: 02066026789 |



