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The Indian equity markets con�nued its recovery in the month of July as corporate earnings for Q1FY21 
came in ahead of conserva�ve es�mates, largely led by cost control measures. Consensus es�mates for 
FY21 earnings con�nue to fall and forward market valua�ons don’t appear reasonable at this juncture. 
Therefore investors need to tread a bit cau�ously in the short term, especially with Covid-19 cases 
con�nuing to escalate in India. Long term investors can con�nue to invest systema�cally in equi�es in a 
staggered manner.
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BEWARE OF SPURIOUS� FRAUD PHONE CALLS�
� IRDAI is not involved in activities like selling insurance policies, announcing bonus or investments of premiums. Public receiving such 

phone calls are requested to lodge a police complaint.
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*Source: Morningstar. Morningstar India Insurance category return is average return of all ULIP funds in the respective Morningstar Category.
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constitute investment advice; (4) are provided solely for informational purposes; (5) are not warranted to be complete, accurate or timely; and (6) may be drawn from fund data published on 
various dates and procured from various sources. Morningstar, its affiliates, and its officers, directors and employees shall not be liable for any trading decision, damage or any other loss 
arising from using the Information. Please verify all of the Information before using it and do not make any investment decision, except upon the advice of a professional �nancial adviser. Past 
performance is no guarantee of future results. The value and income derived from investments may go down as well as up.
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