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Q2 FY20 corporate earnings results announced �ll now have broadly been be�er than expecta�ons, 
and the corporate tax cut has helped to provide boost to some sectors. We expect the pace of recovery 
in corporate earnings to pick-up gradually and that should help to sustain the momentum in the 
markets.
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*Source: Morningstar. Morningstar India Insurance category return is average return of all ULIP funds in the respective Morningstar Category.
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