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Markets will focus on and draw cues from how corporate earnings shape up over the next few 
quarters, with trailing valua�ons presently being rela�vely elevated. We expect a pick-up in earnings 
growth in FY20 to around 18% for Ni�y 50 index, and the future trajectory of markets will be guided by 
that.
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9.39% 12.33% 14.37% 9.46% 11.89% 

7.63% 7.24% 7.18% 7.38% 7.68% 

9.39% 12.33% 14.37% 9.46% 11.89% 

3.71% 7.64% 10.24% 7.84% 10.81% 10.73%

8.00% 11.09% 13.15% 8.77% 10.95% 8.25%

-2.81% 1.21% 3.09% 4.28% 5.11% 7.25%

-10.96% 2.16% 13.57% 10.45% 13.99% 

7.83% 5.70% 7.06% 7.34% 8.73% 8.65%

8.06% 5.87% 7.25% 7.69% 8.87%  

Ni�y 50

NIFTY Midcap 50

Ni�y 50

Crisil Liquid 
Fund Index

Crisil Composite 
Bond Fund Index

3.85% 10.98% 14.65% 10.08% 15.12% 13.93% 06-Jan-10
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CRISIL Balanced Fund - 
Aggressive Index

8.94% 10.12% 11.96% 9.02% 11.02% 
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Equity ETF
4.37%

Equity Shares
85.47%

Money Market 
Instruments

10.16%

Equity Shares
84.58%

Money Market 
Instruments

15.42%

Equity Shares
53.12%

Govt Securi�es
25.44%

Money Market 
Instruments

9.01%

Non Conver�ble 
Debentures

12.43%

Equity ETF, 
2.15%

Equity Shares, 
88.04%

Money Market 
Instruments, 

9.81%

Equity Shares
87.44%

Fixed Deposits
0.76%

Money Market 
Instruments

11.79%

Fixed Deposits 2.48%

Govt Securi�es
46.88%

Money Market 
Instruments

2.21%

Non Conver�ble 
Debentures

48.43%


