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Corporate earnings for Q3 FY18 seems to indicate a recovery. Earnings growth were broadly in-line 
with expecta�on in Q3 FY18, although PSU banks were a drag. IT and Metals were the bright spots.  
We expect earnings growth to pick up from FY19, and that will drive markets, rather than PE 
expansion. Sectors like private banks, metals, IT & Pharma to contribute to earnings growth in the 
upcoming years. Also, the economy is showing signs of recovery, and India remains on track to grow at 
above 7% in FY19, and emerge as the fastest growing major economy in the world.
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1) Equity Growth Fund

Large Cap

Ethical Fund

Asset Allocation

Mid Cap

Cash Fund

Debt Fund

Index Linked Nifty Fund

stThe above information is as on 28  February 2018

Ver: February 2018

22.02% 26.83% 9.12% 19.48% 18.21% 15.14%

21.18% 24.34% 10.59% 22.19% 21.06% 16.74%

18.17% 22.55% 5.63% 13.70% 13.00%

6.68% 7.04% 7.36% 7.81% 8.08%

18.17% 22.55% 5.63% 13.70% 13.00%

11.99% 17.17% 6.89% 15.59% 13.91% 10.25%

14.71% 19.84% 8.84% 15.23% 13.72%

26.38% 36.99% 17.85% 30.69% 25.09% 17.00%

26.84% 37.07% 18.48% 30.98% 25.48% 16.76%

16.46% 21.23% 4.95% 12.82% 12.40% 10.71%

5.38% 6.32% 6.90% 7.33% 7.56% 8.19%

24.02% 38.15% 14.72% 24.38% 20.87%

3.86% 8.18% 6.98% 9.45% 8.24% 8.78%

4.25% 7.89% 7.59% 9.53% 8.26%

Ni�y 50

CRISIL Hybrid 35+65 - 
Aggressive Index

NIFTY Midcap 50

Ni�y 50

Crisil Liquid 
Fund Index

Crisil Composite 
Bond Fund Index

20.85% 25.89% 8.05% 18.35% 17.13% 12.69% 24-Jul-06

06-Jan-10

21-Jul-06

01-Oct-07

 24-Jul-06

 06-Jan-10

24-Jul-06

 10-Jul-06

10-Jul-06

Equity ETF
7.15%

Equity Shares
86.15%

Fixed Deposits
0.11%

Money Market 
Instruments

6.59%

Equity Shares
84.36%

Money Market 
Instruments

15.64%

Equity Shares
67.38%

Fixed Deposits
0.33%

Govt Securi�es
19.01%

Money Market 
Instruments

3.38%

Non 
Conver�ble 
Debentures

9.89%

Equity Shares
93.98%

Money Market 
Instruments

6.02%

Equity Shares
97.85%

Money 
Market 

Instruments
2.15%

Money Market 
Instruments

100.00%

Fixed Deposits
1.46%

Govt Securi�es
44.00%

Money Market 
Instruments

7.17%

Non 
Conver�ble 
Debentures

47.38%

Mutual Funds
0.00%


