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ClO's Comments

During the financial year FY13, RBI cut the policy repo
rate by 100bps, and the 10 year benchmark G-Sec
compressed by ~ 80bp to 7.96% towards 31st March
2013. In the months of April and May the bond yields
kept coming down further at a rapid pace due to a
secular decline in inflation, as well as good liquidity
globally. With the result that towards the middle of
May, the yields on bonds came down to a low of 7.2%.
In our opinion, this continued downward bias in
interest rates would help lower interest cost and
thereby boost earnings in corporate India.
Additionally, low rates would imply lower capital cost
and this would help corporates to re-start capital spending. However, with data
from the US indicating that the US economy is on the path towards a recovery
the US Fed hinted that it may commence exiting the QE. This would mean a
marked reduction in global liquidity and caused Flls to pull out money from
both the debt and equity funds in India which resulted in weakness in the
rupee.

Sampath Reddy, CFA

CIO, Bajaj Allianz Life Insurance

With the high current account deficit and weak currency, we now estimate that
the pace of declinein interest rates would slow down and be pushed forward by
3 to 6 months. Expectations of interest rates remaing elevated over the short
term coupled with Fll selling in recent few weeks has lead to a correction in the
equity markets.

The news on the domestic macro economic front has not been encouraging.
Projects not progressing, reforms not happening, limited pricing power with
corporates, GDP growth of sub 5% etc. has impacted the country on the
fundamental level as well as the sentiments in the corporate sector. Earnings
growth for corporates on an aggregate basis was only 5% for FY13 and for Q1
the expectations are about 5% growth.

At current levels, the Sensex is trading at 15x P/E on FY14E. This valuation
multiple is inline with historical mean but a closer look at the companies
indicates that a large majority of the market is trading at attractive valuations.
Five companies which account for 32% of Nifty weight ( ITC, Hindustan lever,
HDFC, HDFC bank & TCS) are trading at P/E of 24x. If we adjust for this, the rest
of the companies in the Nifty are trading at an attractive P/E of 9.5x. During the
last few months, investors interest (mainly Flls ) were restricted to a few large
and liquid companies and thereby the valuations of these companies have

become much more expensive relative to the rest of the market). Also, for
some of the companies in metals and oil & gas sector, the earnings are likely to
be low compared to their true potential earnings capability. This has tended to
further push up the Index P/E multiples.

We can also look at the equity markets in another manner. During October-
November 2010, the Sensex was 20,000+ and since then earnings have grown
by about 20%, while the market is 3-4% lower since then with most of the
economicdownturn now behind us.

We believe, QE tapering concerns and currency depreciation, has only slowed
the declining trend of interest rates. Soon after the currency stabilizes, the
government and RBIis going to focus on bring down the interest rates to given
the inflation is under control and GDP growth is at historic lows. Hence, we
continue to have long duration biasin fixed income portfolios.
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Fund Performance

.lu’_y 2013 ' Asset Class Asset Allocation Debt Equity Funds Index Ethical -
Fund Funds Large Cap Funds Funds

, - EQUITY SHARES 58.6% 0.0% 95.8% 97.9% 92.7%
CI0’s Comments ) Money marketInstruments 1.2% 3.6% 4.0% . 2.1% 7.3%
)

i Fixed Deposits 4.8% 7.9% 0.3% I 0.0% 0.0%

Non Convertible Debentures. 19.3% i 46.5% 0.0% Y 0.0% 0.0%
Fund Performance . Mutual Fund Units 0.0% . 0.0% 0.0% . 0.0% 0.0%
GOVT SECURITIES 16.0% I 42.1% 0.0% 0.0% 0.0%

LOANS 0.0% I 0.0% 0.0% i 0.0% 0.0%

i |
A I e €t Venture Capital Funds 0.2% ¥ 0.0% 0.0% y 0.0% 0.0%
sset allocation fun WARRANTS 0.0% 1 0.0% 0.0% 1 0.0% 0.0%
i |

Grand Total 100.0% 100.0% 100.0% 100.0% 100.0%

Cash funds / AbsoluteReturn CAGRReturn
Type FUND NAMES 1Month 3month 6 month 2 Year 3year

AssetAllocation AssetAllocation Fund -2.9% -3.6% -4.0% 3.7% 4.3%
Debt funds (| ) AssetAllocation AssetAllocation Pension Fund -2.8% -3.4% -4.1% 3.6% 4.4%
Crisil Balanced Fund Index -2.5% -3.0% -3.0% 4.3% 4.1%

I Cash Fund Cash Fund 0.6% 1.6% 3.2% 7.3% 7.0%
Cash Fund CashPlusFund 0.7% 2.1% 4.2% 9.1% 8.7%
CashFund Cash Plus Pension 0.7% 2.1% 4.2% 9.2% 8.9%
8 Cash Fund Liquid Fund 0.7% 2.0% 4.0% 8.9% 8.4%
] Cash Fund Liquid Pension Fund 0.7% 2.1% 4.1% 8.9% 8.5%
f'\ Crisil Composite Liquid Index 0.3% 1.6% 3.6% 8.2% 7.9%
{ )
\ o/
i |
| )

Capital Shield

Max Gain DEBTFUNDS Debt Fund -4.6% -3.1% -0.1% 6.6% 6.3%

DEBTFUNDS DebtPlusFund -4.5% -2.7% 0.4% 8.2% 7.9%

DEBT FUNDS Debt Plus Pension -4.0% -1.8% 1.5% 9.4% 8.7%

DEBTFUNDS Premier DebtFund 3.9% 2.1% 0.8% 7.2% 6.4%
Growth Plus DEBTFUNDS Life Long Gain -4.8% 3.6% 1.1% ] 51% 4.9%
DEBTFUNDS Bond Fund -3.9% -2.3% 0.8% 8.0% 7.6%

| DEBTFUNDS Premier Bond Fund -4.3% -2.9% 0.0% 6.3% 5.6%
DEBTFUNDS Bond Pension Fund -4.2% -2.4% 0.6% 8.2% 7.8%
Guaranteed Bond Fund { DEBTFUNDS Guaranteed Bond Fund 2.9% -1.5% 1.7%
= Crisil Composite Bond Index -4.1% -2.9% 0.2% 7.0% 6.5%
LARGE CAP Equity Gain Fund -1.1% -2.7% -7.9% 1.3% 2.2%
LARGE CAP Equity Plus Fund -1.3% -4.6% -7.6% 2.7% 4.2%
LARGE CAP Equity Plus Pension -2.1% -4.1% -5.4% 3.9% 6.7%
LARGE CAP Premier Equity Gain -2.2% -4.2% -5.9% 3.4% 5.6%
LARGE CAP Equity Growth Fund -2.1% -4.0% -4.8% 3.9% 4.9%
Shield Plus { LARGE CAP Equity Growth Fund I -2.2% -4.1% -5.5% 4.0% 6.5%

/ LARGE CAP Premier Equity Growth Fund -2.2% -4.3% -6.1% 2.5% 5.1%
LARGE CAP Equity Growth Pension Fund -2.1% -4.0% -5.4% 4.4% 6.4%
LARGE CAP Growth PlusFundlll -2.2% -4.1% -5.5% 4.3%
LARGE CAP Blue Chip Equity Fund -1.5% -3.3% -4.8% 4.7%
CNXNSENifty Index -1.7% -3.2% -4.9% 2.3% 2.3%
MID CAP Equity Midcap Fund -5.0% -10.5% -18.9% g -7.5% -6.3%

i |
MID CAP Equity Midcap Plus -4.8% -10.0% -18.1% -6.3% -5.1%
Index linked (nifty) funds £ ) MID CAP Equity Midcap Pension -4.5% -9.8% -18.1% -6.2% -4.7%
e/ MID CAP Accelerator Mid Cap Fund -4.9% -10.9% -18.9% -7.4% -5.9%

Assured return fund

MID CAP Accelerator Mid Cap Fund I -4.8% -10.4% -18.2% -6.4% -4.1%

i |
. MID CAP Accelerator Midcap Pension Fund -4.8% -10.0% -18.0% -6.1% -4.9%
Equnty Funds NIFTY MID CAP50index -3.3% -12.4% -21.3% -12.9% -13.2%
INDEX Equity Fund -1.4% -2.1% -4.0% 2.2% 1.9%

i |

INDEX Equity Index Fund -1.3% -1.7% -3.4% 3.6% 3.2%
INDEX Equity Index Pension -1.2% -1.7% -3.3% 3.8% 3.2%
INDEX Premier Equity Fund -1.4% -2.2% -4.0% 2.4% 2.0%
INDEX Equity Index Fund I -1.3% -2.0% -4.2% 2.6% 2.3%
INDEX Premier Equity Index Fund -1.5% -2.3% -4.3% 1.5% 1.4%
[INDEX Equity Index Pension Fund Il -1.3% -1.9% -3.6% 3.1% 2.8%
CNXNSE Nifty Index -1.7% -3.2% -4.9% 2.3% 2.3%
Ethical Fund PureEqFund 2.0% 0.4% -2.5% 3.6% 4.9%
Ethical Fund Pure StockFund 2.3% 0.7% -2.3% 4.2% 5.1%
QMcaIFund Pure Stock Pension Fund 1.9% 1.3% -0.3% 5.4% 4.3%

CnxNifty Shariah Index 4.7% 7.7% 3.9% 5.8% 3.2%
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(Investment Objectivesj

The investment objective of this Fund will be to realize a level of total
income, including current income and capital appreciation, which is
consistent with reasonable investment risk. The investment strategy will
involve a flexible policy for allocating assets among equities, bonds and
cash. The Fund strategy will be to adjust the mix between these asset classes
to capitalize on the changing financial markets and economic conditions.
The Fund will adjust its weights in equity, debt and cash depending on the
relative attractiveness of each asset class. Equity: 0% - 100% Debt: 0%- 100%

Money marketinstruments: 0%-20%

Industry Profile

Banks & Financial
Technology

FMCG

Auto & Ancillaries

11.28%

OildGas

Pharmaceuticals

Metals & Mining
Telecommunications
Chemicals

Engg, Industrial & Cap
Transportation & logistics
Cement

Electric

Asset Profile

Fixed Deposits
4.76%

GOVT

SECURITIES —
15.96%

mNon Convertible /
Debentures.
19.33%

FUND NAMES

Asset Allocation Fund

10.09%

Venture Capital
Funds
0.15%
B Money Market
Instruments
1.17%

\_MEQUITY SHARES
58.64%

Absolute Returns

1 month 3 months

-2.91% -3.63%

16.19%
i,

86%

6 months

-3.98%

1 year

5.30%

Company Name

CENTRAL GOVERNMENT SECURITIES
CORPORATE BONDS

Rural Electrification Corpn. Ltd.
Power Grid Corpn. Of India Ltd.
Bharat Forge Ltd.

Power Finance Corpn. Ltd.

Shriram Transport Finance Co. Ltd.
L I C Housing Finance Ltd.
Deutsche Investments India Pvt. Ltd.
Indian Railway Finance Corpn. Ltd.
Housing Development Finance Corpn. Ltd.
Tata Sons Ltd.

L &T Finance Ltd.

Bank Of India

H D F C Bank Ltd.

Bajaj Finance Ltd.

Punjab National Bank

State Bank of Hyderabad
IC1ICIBank Ltd.

Export-Import Bank Of India

State Bank Of India

MINISTRY OF RAILWAYS

Other Corporate Bonds

FIXED DEPOSITS

Money Market Insruments
Venture Capital Funds

SHARES

ITC Ltd.

Infosys Ltd.

H D F C Bank Ltd.

Reliance Industries Ltd.

Nestle India Ltd.

Bosch Ltd.

Wipro Ltd.

Hindalco Industries Ltd.

Idea Cellular Ltd.

IC1ICIBank Ltd.

Yes Bank Ltd.

G AT L (India) Ltd.

Maruti Suzuki India Ltd.

Aventis Pharma Ltd.

Mphasis Ltd.

Bayer Cropscience Ltd.

Ultratech Cement Ltd.

IN G Vysya Bank Ltd.

Tata Motors Ltd.

Larsen & Toubro Ltd.
Infrastructure Development Finance Co. Ltd.
Cadila Healthcare Ltd.

HERO MOTOCORP LIMITED

Wyeth Ltd.

Tata Steel Ltd.

Cipla Ltd.

Other Shares

Grand Total

CAGR

2 year 3 year

3.72% 4.34%

Returns since
Inception CAGR

6.42%

stet Allocation Pension Fund

-2.82% -3.45%

-4.08%

5.36%

3.61% 4.36%

5.69%

)

15.96%

3.23%
2.84%
2.10%
1.79%
1.71%
1.13%
1.01%
0.86%
0.78%
0.57%
0.44%
0.40%
0.36%
0.35%
0.32%
0.32%
0.22%
0.22%
0.21%
0.11%
0.35%
4.76%
1.17%
0.15%

5.76%
5.21%
4.85%
3.52%
2.97%
2.58%
2.54%
2.27%
2.19%
2.16%
2.01%
1.88%
1.75%
1.57%
1.26%
1.23%
0.98%
0.92%
0.82%
0.81%
0.78%
0.76%
0.70%
0.68%
0.62%
0.60%
7.23%
100%

%
Total
Value

15.96%
19.33%

4.76%
1.17%
0.15%
58.64%
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Cash Funds

(Investment Objectives)

The objective of this Fund is to protect the invested capital through
investments in money market and short term debt instruments. This
fund will invest 100% of its portfolio in bank deposits and money
market instruments. Not more than 20 % of the apportioned premium
canbe putin thisfund.

Annualised Returns

1 Month 3 Month 6 Month
Cash Fund 0.57% 1.62% 3.24% 7.08%
Cash Plus Fund 0.74% 2.09% 4.16% 8.98%
CASH PLUS PENSION 0.73% 2.07% 4.20% 9.12%
Liquid Fund 0.72% 2.04% 4.05% 8.71%
\Liquid Pension Fund 0.73% 2.05% 4.08% 8.78% )

C AVERAGE MATURITY AND PORTFOLIO YTM)

PORTFOLIO
FUND CLASSIFICATION YTM

AVG DURATION

(in years)

CASH FUNDS 8.81% 0.48

C Fund Manager Comments )

The funds continued to investin highly liquid short term papers as per the
mandates.

mFixed Deposits
38.87%
mMoney Market
Instruments

61.13%

Company Name

FIXED DEPOSITS

Corporation Bank

State Bank of Hyderabad

Canara Bank

Union Bank Of India 4.5%
Other FD 14.9%
ID BI Bank Ltd. 10.0%
Oriental Bank Of Commerce 8.6%
Allahabad Bank 6.6%
Bank Of Baroda 6.0%
GIC Housing Finance Ltd 5.7%
Housing Development Finance Corpn. Ltd. 5.5%
Andhra Bank 4.1%
Syndicate Bank 3.4%
Punjab National Bank 3.4%
Other MMI 7.8%

Grand Total 100% 100%

Asset Profile

Maturity Profile

W 1-3 MONTHS

MORE THAN 6 A

MONTHS

47.24%
Rating Profile

W 3-6 MONTHS
44.94%

Fixed Deposits

38.87%
Al+
61.13%
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Fund Performance

Asset allocation fund

Cash funds

Debt funds

( Investment Objectives )

The objective of the fund is to provide accumulation of income through
investment in high quailty fixed income securities. This Fund will have an
exposure of maximum 20% in money market instruments and minimum
0f80%in G Secs, bonds and fixed deposits

( Fund Performance )

Annualized Returns

FUND NAMES 1 month 3 months 6 months 1 year

Company Name

CENTRAL GOVERNMENT SECURITIES
CORPORATE BONDS

Rural Electrification Corpn. Ltd.

Tata Sons Ltd.

Housing Development Finance Corpn. Ltd.
MINISTRY OF RAILWAYS

H D F C Bank Ltd.

Power Grid Corpn. Of India Ltd.

Power Finance Corpn. Ltd.

Larsen & Toubro Ltd.

Infrastructure Development Finance Co. Ltd.
Shriram Transport Finance Co. Ltd.

Bajaj Finance Ltd.

Infrastructure Leasing & Financial Services Ltd.
Other Corporate Bonds b
Canara Bank

State Bank of Hyderabad

Bank Of India

Export-Import Bank Of India

Other FD

Mutual Fund Units

Money Market Insruments

Oriental Bank Of Commerce

Allahabad Bank

Other MMI

Capital Shield Debt Fund -4.62% -3.09% -0.08% 5.30% Grand Total
— Debt Plus Fund -4.54% -2.71% 0.41% 6.63%
S—— DEBT PLUS PENSION 4.03% | -1.82% | 1.55% | 7.68% Asset Profile
Premier Debt Fund -3.93% -2.12% 0.77% 6.49% Fixed Deposits " Morket
7.46% oney Marke:
i i = = 0 Y 0 . 0 I t
Growth Plus Life Long Gain 4.79% 3.58% 1.07% 3.76% hon Convertible / 6_;3%
Bond Fund -3.95% -2.28% 0.79% 6.99% el - @
] . 40.54% SECURITIES
DT v — Premier Bond Fund -4.34% -2.85% 0.01% 5.10% / 45.70%
\_ Bond Pension Fund -4.24% -2.42% 0.64% 6.78% )

Assured return fund

Shield Plus

Blue Chip Equity Fund

Index linked (nifty) funds

Equity Funds

Equity Mid-cap Funds

Pure Equity Funds

( AVERAGE MATURITY AND PORTFOLIO YTM )

PORTFOLIO
FUND CLASSIFICATION YTM

AVG DURATION

(inyears)

DEBT FUNDS 9.37% 4.78

( Fund Manager Comments )

In the month of July RBI took measures to tighten liquidity and raised lending rate under marginal
standing facility by 300 basis to 10.25% in its bid to curb speculation and stabilize INR. RBI also kept all
policy rates unchanged inJuly policy and signaled that once INR stabilizes RBI would shift focus to growth.
10Y Gsecyield spiked to 8.42% from 7.47% in previous month and closed at 8.17%. INR depreciated by 2%
and closed at60.38. 3 months CD rates moved to 10.50% and 1year moved closer to 10%. We expect high
overnightinterestrates and corporates bond spreads to widen given tight liquidity scenario in short term.
However, yields could come down in medium to long term as and when RBI reverses current measures.
We continue to maintain duration dynamically in the range of 4.5 to 5.0 years across our funds.

Maturity Profile
< 6 MONTHS W 6-12 MONTHS
5.45% 3.57%
1-2 YEARS

/ 1.83%

2-4 YEARS
15.59%

> 6 YEARS

57.78%

D
W4-6 YEARS
15.79%

Rating Profile

Fixed Deposits
7.85%

B AAA
37.87%
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Cash funds

Debt funds

Capital Shield

Max Gain

Growth Plus

-"I

B

Guaranteed Bond Fun

Assured return fund

Shield Plus

Blue Chip Equity Fund '

Index linked (nifty) funds

Equity Funds

Equity Mid-cap Funds

Pure Equity Funds

< [ &

Gauranteed Bond Fund

Company Name

( Investment Objectives )

CORPORATE BONDS

Asset Profile

Money Market
Instruments

0.50% mNon Convertible
/ Debentures.

47.70%
M Fixed Deposits

/
i

Rating Profile

GOvVT
SECURITIES
21.62% \

MINISTRY OF RAILWAYS
FIXED DEPOSITS

ID BI Bank Ltd.

Other FD

0 As é*o; Grand Total
.50%

Sov

0, T
21.62% . AAA
- 47.70%

M Fixed Deposits
30.18%

Absolute Returns

FUND NAMES 1 month 3 months 6 months 1 Year

Guaranteed Bond Fund -2.92% -1.49% 1.65% 7.47%

Export-Import Bank Of India
Rural Electrification Corpn. Ltd.
Housing Development Finance Corpn. Ltd.
Power Finance Corpn. Ltd.

Power Grid Corpn. Of India Ltd.
Indian Railway Finance Corpn. Ltd.
L I C Housing Finance Ltd.

Money Market Insruments
State Bank Of Travancore

State Bank Of Bikaner & Jaipur
Oriental Bank Of Commerce

GOVT SECURITIES(GSE)

2 Years

0.00%

47.70%

0.50%
30.18%

21.6% 21.62%
100% 100%

CAGR

Returns since Inception

3 Years

0.00% 8.11%
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(¢ N % %
ompany Name Value Total

Value

( Investment Objectives )
Non Convertible Debentures. 87.73%

Deutsche Investments India Pvt. Ltd.

Indian Railway Finance Corpn. Ltd.

Fund Performance

| = Housing Deyglopment Finance Corpn. Ltd.
Asset allocation fund “The investment objective of fund is to provide capital guarantee at IR AEEEAEEEES
- maturity. The fund strategy would be to match capital quarantee at [ fiore, Vareet fst f 0.219

maturity by investing adequately in debt securities and mutual funds " 5:07%
. . o 5 ICICIBank Ltd.
and rest in high rated secured debentures to provide the benefit of IS

State Bank Of India

leerSlflcatIOn," Maruti Suzuki India Ltd.

Petronet L N G Ltd.

Cash funds

Debt funds

Bharat Heavy Electricals Ltd.
Infosys Ltd.

Wipro Ltd.

Bharat Petroleum Corpn. Ltd.
Tata Steel Ltd.

HERO MOTOCORP LIMITED
Axis Bank Ltd.

N TP CLtd.

Other Shares

Grand Total

Capital Shield

Max Gain

Growth Plus

s )
3
B

Guaranteed Bond Fu

Asset Profile Rating Profile

EQUITY SHARES

Fixed Deposits Al+
5.07%

Assured return fund 7.35% \ 0/.22%

Money Market

Instruments
— To21%

MFixed Deposits

Shield Plus 6.98%

H AAA

41.61%
L 8

Blue Chip Equity Fund '

\l Non Convertible
Debentures.

87.73%

Index linked (nifty) funds

EquityFunds :

.
Equity Mid-cap Funds Absolute Returns CAGR

o FUND NAMES 1month 3 months 6 months 1year  2vyear 3 year sinc';e,ﬁ‘”cré‘;tion
Pure Equity Funds . Capital Shield Fund | -0.75% -0.29% 0.89% 5.50% 5.42% 5.39% 8.47%

KCapital Shield Il 0.87% -0.70% -2.26% 9.45% 4.33% 3.13% 10.11% J

< [ &
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Asset allocation fund

Cash funds

Debt funds

Capital Shield

Max Gain

Growth Plus

s )
3
B

Guaranteed Bond Fu

Assured return fund

Shield Plus

Blue Chip Equity Fund "

Index linked (nifty) funds (-

Equity Funds

Equity Mid-cap Funds

Pure Equity Funds
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W EQUITY SHARES
82.71%

Asset Profile

Non Convertible /
Debentures.

2.68%

Technolo

Auto & Andillarie:
aceutical

Oil&Gas

Pharm
Engg, Industrial & Cap Goods

Industry Distribution

Banks & Financial

N

Fixed Deposits
4.77%

Money Market
Instruments
9.83%

Yy

'S
S

Cement

Metals & Mining
Electric
Telecommunication
emical

Real Estat

S
S
e

12.77%
12.11%

16.87%

Company Name

o,

%
Value

%
Total
Value

Money Market Instruments 9.83%

Indian Oil Corpn. Ltd.
Punjab National Bank
State Bank of Patiala
State Bank Of Travancore
ICICIBank Ltd.

Other MMI

1.87%
1.82%
1.26%
0.93%
0.87%
3.08%

SHARES 82.7%

ITC Ltd.

Infosys Ltd.

Reliance Industries Ltd.

H D F C Bank Ltd.

Housing Development Finance Corpn. Ltd.
ICICIBank Ltd.

Tata Consultancy Services Ltd.
Larsen & Toubro Ltd.

Tata Motors Ltd.

Oil & Natural Gas Corpn

Sun Pharmaceutical Ind:
Mahindra & Mahindra Ltd.
Bharti Airtel Ltd.

Axis Bank Ltd.

Dr. Reddys Laboratories Ltd.
State Bank Of India

Hindustan Unilever Ltd.

H C L Technologies Ltd.

Kotak Mahindra Bank Ltd.
Other Shares

Non Convertible Debentures.
Fixed Deposits

Grand Total

8.61%
7.06%
6.84%
5.20%
4.84%
4.60%
4.59%
3.23%
2.48%
2.44%
2.20%
2.08%
1.88%
1.58%
1.46%
1.41%
1.40%
1.19%
1.17%
18.43%
2.68%
4.77%
100%

Absolute Returns CAGR
FUND NAMES 1 month 3 months 6 months 2 year 3 year Sinc';ﬁtnucren;ﬁon
Max Gain Fund | -0.77% -1.12% -2.42% 7.72% 3.69% 3.89% 5.09%
LMax Gain Fund Il -0.58% -0.93% -2.16% 8.40% 3.49% 0.00% 3.52% J

2.68%
4.77%
100%
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Cl0's Comments

Fund Performance

Asset allocation fund

Cash funds

Debt funds

Capital Shield

)

Max Gain

Growth Plus

Guaranteed Bond Fund )

Bzl §
) )‘

Assured return fund

Shield Plus

1 N
| €O

Blue Chip Equity Fund
Index linked (nifty) funds

Equity Funds

N he )
) O O

Equity Mid-cap Funds

Pure Equity Funds

A
\/
N

Growth Plus

Asset Profile

M Fixed Deposits
25.04%

Rating Profile

Fixed Deposits
25.04%  \

m AA _.
28.39%

FUND NAMES
Growth Plus Fund |

m Non Convertible
Debentures.
74.96%

1 month

Company Name

Barclays Investments & Loans (India) Ltd.
Housing Development Finance Corpn. Ltd.
Tata Sons Ltd.

Power Finance Corpn. Ltd.

Indian Railway Finance Corpn. Ltd.

Rural Electrification Corpn. Ltd.

Power Grid Corpn. Of India Ltd.

Infrastructure Development Finance Co. Ltd. 3.97%

Fixed Deposits - Security 25.04% 25.04%
Money Market Inst. 0.22% 0.22%
Grand Total 100% 100%

H AAA
46.57%

y
e
e

Absolute Returns CAGR

Returns

6 months since Inception

3 months

2 year

3 year

LGrowth Plus Fund II

5.02%

4.33% 0.53% 13.34% 0.57% 0.00%

0.38% J
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Assured return fund

Cl0's Comments

%
Total
Value

%
Value

Asset Profile

Company Name

Fund Performance
Non Convertible Debentures. 53.13%
Power Grid Corpn. Of India Ltd. 9.02%
Power Finance Corpn. Ltd. 8.62%
Export-Import Bank Of India 8.41%
Rural Electrification Corpn. Ltd. 7.95%
Housing Development Finance Corpn. Ltd. 5.49%
Indian Railway Finance Corpn. Ltd. 4.77%
MINISTRY OF RAILWAYS 4.76%
L I C Housing Finance Ltd. 4.11%
Fixed Deposits 20.83% 20.83%
Money Market Inst. 2.50% 2.50%
GOVT SECURITIES(GSE) 23.54% 23.54%
Grand Total 100% 100%

. . Money Market
Fixed Deposits IS TIERS

20.83% \ 2.50%

m  GOVT
SECURITIES
23.54%

Asset allocation fund

Cash funds

W Non Convertible
Debentures.
53.13%

Debt funds

Capital Shield

)

Max Gain

Rating Profile

Growth Plus

Fixed Deposits
20.83% \\

Guaranteed Bond Fund )

) )

Assured return fund ‘

Shield Plus

1 N
| €

Blue Chip Equity Fund

Index linked (nifty) funds

Equity Funds Absolute Returns CAGR

Returns

FUND NAMES 1 month 3 months 6 months 2 year 3 year since Inception
Assured return fund -3.03% -1.84% 0.99% 7.39% 7.71% 0.00% 6.82%

N he )
) O O

Equity Mid-cap Funds

Pure Equity Funds

A
\/
ag
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Cl0's Comments

Fund Performance

Asset allocation fund

Cash funds

Debt funds

Capital Shield

Max Gain

Rating Profile Other Equity Shares 2.73%
.
Power Finance Corpn. Ltd. 9.53%
Growth Plus Power Grid Corpn. Of India Ltd. 8.89%
Indian Railway Finance Corpn. Ltd. 8.67%
B ] Rural Electrification Corpn. Ltd. 7.68%
MINISTRY OF RAILWAYS 7.28%
Guaranteed Bond Fund . 5 Housing Development Finance Corpn. Ltd. 4.38%
M Fixed Deposits L IC Housing Finance Ltd. 4.27%
B | 34.52% Export-Import Bank Of India 3.16%
Infrastructure Development Finance Co. Ltd. 0.95%
Assured return fund e o
S Grand Total 100% 100%
Shield Plus
N ]
Blue Chip Equity Fund
]
Index linked (nifty) funds Returns
— | Absolute Returns CAGR
Equity Funds FUND NAMES 1 month 3 months 6 months 1 year 2 Year 3 Year Returns since
S Inception
Equity Mid-cap Funds Shield Plus Fund | -2.72% -2.03% 0.04% 6.28% 6.54% 6.43% 6.24%
Shield Plus Fund I -2.98% -2.24% -0.02% 6.84% 6.91% 0.00% 6.47%
. Shield Plus Fund llI -3.10% -2.49% -0.50% 6.02% 6.84% 0.00% 6.22%
Pure Equity Funds
\Shield Plus Fund IV -3.04% -2.04% 0.59% 8.63% 0.00% 0.00% 7.19% Y.

Shield Plus Fund

Asset Profile

EQUITY SHARES

M Fixed Deposits /
30.17%

12.61% \

GOVT

SECURITIES

2.41%

mNon Convertible
Debentures.

T
54.81%

Company Name

Equity Shares

ITC Ltd.

Maruti Suzuki India Ltd.

H D F C Bank Ltd.

ICICI Bank Ltd.

State Bank Of India
Petronet L N G Ltd.

Bharat Petroleum Corpn. Ltd.
Bharti Airtel Ltd.

Bharat Heavy Electricals Ltd.
N TP C Ltd.

Tata Steel Ltd.

SJVN LIMITED

HERO MOTOCORP LIMITED
Exide Industries Ltd.

Wipro Ltd.

Axis Bank Ltd.

Infosys Ltd.

Yes Bank Ltd.

Ambuja Cements Ltd.

%
Value

0.89%
0.89%
0.85%
0.64%
0.61%
0.59%
0.58%
0.58%
0.48%
0.47%
0.45%
0.40%
0.39%
0.38%
0.36%
0.34%
0.34%
0.34%
0.31%

%
Total
Value

12.61%
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Blue Chip Equity Fund
July 2013
’ N % %
CIO’s Comments Company Name Valt Total
alle  value
| — C Investment Objectives ) MONEY MARKET INSTRUMENTS 4.0% 3.96%
{ )| Fixed Deposits 0.04% 0.0%
Fund Performance SHARE 96.0%
ITC Ltd. 9.96%
D ] . . . . . . . Infosys Ltd. 8.85%
- — The objective of the fund is to provide capital appreciation through ikt o
gssetallocationiund investment in equities forming part of NSE Nifty. This fund will have an ISR St
— exposure of maximum 40% in bank deposits and money market —[ERNSSSEEEE TN 373%
. o« . . s La & Toubro Ltd. 3.66%
Cash funds instruments and minimum 60%in Equities. Bnart e Lt 3.39%

GATIL (India) Ltd. 2.94%
Infrastructure Development Finance Co. Ltd. 2.86%
Hindustan Unilever Ltd. 2.68%
Oil & Natural Gas Corpn. Ltd. 2.66%
other Equity Shares 25.03%
Grand Total 100%

Asset Profile

Debt funds

W EQUITY SHARES
96.01%

g B
) @

Capital Shield

Max Gain

/A‘\
Fixed Deposits/ \I Money Market
GrOWth Plus 0.04% Instruments
Guaranteed Bond Fund ()
Returns

3.96%
Assured returnfund

82 Q
) Y

Absolute Returns

o FUND NAMES 1month 3 months 6 months sincﬁﬁﬁ,‘;’e";ﬁon
Shield Plus ( ) Blue Chip Equity Fund -1.47% -3.30% -4.83% 11.39% 4.74% 0.00% 0.04%

Blue Chi i o
R (_Industry Distribution )

Index linked (nifty) funds ()

25.15%

iy
E
<
g
s g =
Lole

13.97%
Equity Funds - 1B.17%
k 13.10%
- L
Equity Mid-cap Funds
- o=

\

Pure Equity Funds

| 3 [




[NVESTMENTZ [NSIGHT  @®sasasiaian®

July 2013 . ( )
’ C o %
CI0's Comments Company Name Vaﬁ: . Total
Value
B | — C Investment Objectives ) :{ONEVMAR{(ETINSTRUMENTS 2.07% 2.07%
{ ) ‘ixed Deposits 0.01% 0.0%
Fund Performance sarzs e 97.9%
- . . ) ) . . ) Infgsys I:td. X 8:57%
— The objective of the fund is to provide capital appreciation through e et e
i . . . . . . . ICICIBank Ltd. 5.28%
gssetallocationiund investment in equities forming part of NSE Nifty. This fund will have an ~ [EREEaRTEiERvento 499%
] ) . : Housing Development Finance Corpn. Ltd. 4.543/0
—. exposure of maximum 40% in bank deposits and money market e e o () Sason
. o« . . e Tata Motors Ltd. 2.95%
Cash funds instruments and minimum 60%in Equities. Son Pharmaceutical Inds. L. 268%
Bharti Airtel Ltd. 2.27%
N TP CLtd. 2.23%
Hindustan Unilever Ltd. ) 2.18%
Debt funds —R T e g s oLk S0a%
Axis Bank Ltd. 1.83%
Absolute Returns CAGR State Bank Of Indi 1.64%
S Dra.tzed?‘l:s Labgralsories Ltd. 1.60%
. f FUND NAME 1 3 6 3 Returns since CtherShares) 22k o
Capital Shield BTN PG S year  Inception Grand Total 100% 100%
Equity Plan -1.38%| -2.09% | -4.04% | 9.76% | 2.23% | 1.87%| 10.52%
Max Gain Equity Index -1.25%| -1.75% | -3.37% [11.35%| 3.61% | 3.21%| 15.03%
_ Equity Index Pension -1.22%| -1.66% | -3.27% [11.33% | 3.78% | 3.20%| 14.01%
Growth Plus ) Premier Equity Fund -1.44%| -2.22% | -4.02% | 9.84% | 2.38% | 2.00%| 8.90%
D | Equity Index Fund Il -1.28%| -1.99% | -4.23% | 9.57% | 2.57% | 2.29% 9.19%
Guaranteed Bond Fund Gl Premier Nifty Index Fund -1.49%| -2.27% | -4.33% | 9.16% | 1.46% | 1.35%| 7.71% Asset Profile
— Equity Index Pension Fund Il | -1.34%| -1.90% | -3.63% |10.79%| 3.10% | 2.79%| 9.10% ) O G

97.92%
\

Assured return fund

Shield Plus

" " €\ ) : M Market
Blue Chip Equity Fund Fixed Deposits __——— . MPney Marke

—

0.01% 2.07%

index linked (nifty) funds Industry Distribution

Banks & Financial 23.89%
Technology 14.91%
Oil&Gas 14.21%
_FMCG 11.27%
Auto & Ancillaries 7.51%
Pharmaceuticals 7.06%
Engg, Industrial & Cap Goods 5.14%

Equity Funds
. —

Equity Mid-cap Funds
]

Electric 4.37%
Cement 3.80%
Metals & Mining 3.76%
Telecommunications 2.31%
Chemicals 1.40%

Real Estate |« 0.37%

\

Pure Equity Funds
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July2013. Equity Funds

/A\
ClO's Comments %
: . Company Name °
—- (Investment Objectives ) pany Value
/’,,,\\ i i . . ) . . Moey Maket Insruments
Fund Performance The objective of the fund is to provide capital appreciation through FED MR T
. . . . . 1D BIBank Ltd. 0.47%
] investment in selected equity shares that have the potential for capital e D R B ) 0.34%
P . . . . . . Indian Oil Corpn. Ltd. 0.33%
. N\ o, o
Asset allocation fund appreciation. This fund will have an exposure of maximum 40% in bank IR Li4% —
] depositsand money market instruments and minimum 60%in Equities. Tfoaye . T
—_ H D F C Bank Ltd. 7.11%
Cash funds { ) Reliance Iﬁgustries Ltd. 5.80%
ICICI Bank Ltd. 5.71%
Returns Nestle India Ltd. 3.44%
] Absolute Returns CAGR Wipro Ltd. 3.43%
— RETUTS Bosch Ltd. ) 3.42%
Debt funds FUND NAMES 1 month 3 month 6 month 1year 2year 3year | e s Mlieines L gzl
nception Housing Development Finance Corpn. Ltd. 3.00%
i ki India Ltd. .70%
T . Equity Gain 4% | 2.60% | 7.90% | 8.14% | 1.25% | 2.21% | 15.27% | RSAERCESTeN 3.40%
. . { y Yes Bank Ltd. 2.47%
Capital Shield Equity Plus -1.33% | -4.63% | -7.59% | 8.07% | 2.68% | 4.20% 16.69% | I R Lo1%
nfrastructure Development Finance Co. . .89%
o Equity Plus Pension 2.14% | -4.06% | 5.44% | 9.06% | 3.94% | 6.68% | 18.30% | Ieieimeiering by
Max Gain Premier Equity Gain 2.19% | -4.24% | 5.91% | 8.23% | 3.40% | 5.59% | 11.84% | [N NN 138%
. Oil & Natural Gas Corpn. Ltd. 1.37%
] Equity Growth Fund -2.11% | -3.98% | -4.84% | 8.89% 3.93% | 4.94% 8.84% Ultratech Cemznt Ltd. 1.36%
Tata Motors Ltd. 1.29%
Growth Plus ( ) Equity Growth Fund Il -2.18% | -4.08% | -5.49% | 8.53% 4.01% | 6.48% 9.03% RNTE ‘éyféa Bank Ltd. i%ﬁ:ﬁ“
Premier Equity Growth Fund | -2.22% | -4.32% | -6.08% | 7.45% | 2.46% | 5.12% 8.80% | [ty e
| ) ) HERO MOTOCORP LIMITED 0.96%
g Equity Growth Pension Fund | -2.09% | -4.02% | -5.44% | 9.01% 4.35% | 6.43% 10.59% Other Shares 14.51%
Guaranteed Bond Fund Fixed Deposits - Security 0.27%
\Growth Plus Fund I -2.23% | -4.10% | -5.53% | 9.02% 4.29% | 0.00% 6.71%/ Grand Total 100%
|
Assuredreturnfund £ ) Asset Profile , ‘ _
. Fixed Deposits Industry Distribution
Shield Plus ( W Money Market
Instruments
B | — 3.95% Banks & Financial
. . —\ FMCG 14.92%
Blue Chip Equity Fund Technology 14.36%
OildGas
B ] Auto & Ancillaries
- Pharmaceuticals 6.97%
H H mEQUITY SHARES Metals & Mining 5.05%
Index linked (mftY) funds 2 95.77% Telecommunications 4.07%
Engg, Industrial & Cap Goods 3.11%
- Chemicals 2.92%
Equity FUndS . C Fu nd Manager Com ments ) Transportation & I(éti;istic_s 1166;)‘;/0
ectric .60%
] “Market continued the downfall in this month of July, which was started in June. Nifty 50 index R (I:E";e?t o 03‘;'42%
returned -1.7%. Rupee depreciating by approximately 10% over the month was the dominant eal Bstate J0.03%
: id- ( ) theme. Sectors that would benefit owing to fallin Re, i.e. IT & Pharma fared well while sectors that
EqUIty Mid cap Funds would be loosing out, i.e. Oil & Gas did badly over the month. RBI liquidity tightening measures
- took toll on banking stocks. As 10 year Gsec yields hardened, public sector banks saw a sell off,
— private sector banks also saw followed them with a lag.Bank stocks like Union bank, Bank of
Pure Equity Funds ( ) Baroda, Punjab National Bank, Yes bank were down 20-30%.Telecom stocks like Bharti, Idea
outperformed on the back of good results & increasing telecom tariffs.Market has become very
volatile & quality conscious. It is punishing any bad results bad developments severely &
rewarding the good ones irrespective of rich valuations . We are positioned to withstand this
!‘I l»’ @ volatility & actively looking to add stocks having good long term potential.
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Equity Mid-cap Funds

July 2013 .

4

Cl0's Comments

(Investment Objectives ) Company Name

Fund Performance . . . . . . .. ) ) ) Money Market Insruments -

The objective of this fund is to achieve capital aprreciation by investing in SatE|pankotjpatila LD

. .ope . . . Canara Bank 0.16%

— adiversified basket of mid cap and large cap stocks. This fund will have an Andhra Bank 010%

Asset allocation fund . &y o . g;on gla)nk Of India g.ggz‘,
exposure of maximum 40% in bank deposits and money market

. . .. . . Tech Mahindra Ltd. 7.42%

instruments and 60% in equities. Of the equity investment at least 50% Unichem Laoratres L1 e

‘es Bank Ltd. .70%

R will beinmid cap shares. Lo e

Sun TV Network Ltd. 3.79%

Idea Cellular Ltd. 3.38%

4 Voltas Ltd. 3.32%

Debt funds Returns Bharti Airtel Ltd. 2.92%

H T Media Ltd. 2.67%

di d. .63%

gL;;:S‘:a:et Petronet Ltd. gg;";o

. . Absolute Returns Infrastructure Development Finance Co. Ltd. 2.56%

cap|ta| Sh'eld Jagran Prakashan Ltd. 2.19%

FUND NAMES 1 3 6 Re]:urns Gujarat Indu.stries Pov.ver Co. Ltd. 2.13%

month months months | smctq IStéaell él;té\orll:yl_&f India Ltd. fgg"jn

nception ank Ltd. -97%

e Union Bank Of Indi; 1.92%

Max Gain ( Unit Gain Mid Cap -4.99%|-10.49% |-18.93% | -8.82% | -7.51% | -6.27% | 11.70% IB:L'\?SE:ma L. Laa

Unit Gain Mid Cap Plus -4.80%| -10.01% |-18.08% | -7.26% | -6.33% | -5.10% | 15.21% D o] ST b8

Crowth Plus Unit Gain Mid Cap Plus Pension | -4.53%| -9.79% |-18.14% | -7.31% | -6.24% | -4.74% | 16.78% L ERESTSE, o

Tata Chemicals Ltd. 1.50%

Accelerator Mid cap Fund -4.90%-10.88% (-18.93% | -8.65% | -7.36% | -5.93% | 8.74% gfnturzt;extiles &Inds. Ltd. 13307

fipro Ltd. .37%

Accelerator Mid Cap Fund I -4.81%|-10.39% |-18.22% | -7.11% | -6.35% | -4.08% | 0.63% A St ik ) 13

Other Shares 22.91%
Fixed Deposits

\AcceleratorMid Cap Pension Fund| -4.81%|-10.04% (-17.99% | -7.28% | -6.13% | -4.91% | 9.82% ) Grand Total

Asset Profile

Assured returnfund
]

Fixed Deposits
B Money Market / 0%

Shield Plus

Instruments
1%

- Industry Distribution

Blue Chip Equity Fund ()

Banks & Financial
Media 12.84%
Technology 10.93%
FMCG 10.02%
Pharmaceuticals 8.03%
Metals & Mining 6.47%
Telecommunications
Engg, Industrial & Cap Goods

Electric 4 ( Fund Manager Comments )

Chemicals

Auto & Ancillaries - “In line with Nifty index midcap index also fell 3.3% over the month. Even though the fall appears

OiléGas limited, performance was quite diverse in midcaps. IT stocks like Tech Mahindra, Hexaware

performed well, rising 15-20%. Midcap banking stocks, Infra stocks fell anywhere between 20-

30% over the month, owing to worries on RBI's tightening stance. We look forward to add select
midcap names having good long term potential.”

Index linked (nifty) funds
M EQUITY SHARES
99%

Equity Funds

]
Equity Mid-cap Funds ‘
]

Transportation & logistics
Infrastructure

Cement

Real Estate

Textiles

\

Pure Equity Funds

| 3 [
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Guaranteed Bond Fund

Assured return fund

Shield Plus

Blue Chip Equity Fund

i |
Index linked (nifty) funds {

- P
Equity Funds -

- L
Equity Mid-cap Funds {
Pure Equity Funds ‘

)
—
N\
-
=

\
—_—
7 X
—
-
y A

Growth Plus
—
' )Y
—
7\
=
f )\

Pure Equity Fund

(Investment Objectives )

The investments in this fund will specifically exclude companies dealing
in Gambling, Contests, Liquor, Entertainment (Films, TV, etc.), Hotels,
Banks and Financial Institutions, Investment would be atleast 60% in
equities and not more than 40% in bank deposits and money market

instruments.
Returns

FUND NAMES

Pure Equity Fund

1
month

1.97%

Absolute Returns

3
months

0.40%

%
Total
Value

Company Name

%
Value

SHARES

Infosys Ltd.

Idea Cellular Ltd.

Reliance Industries Ltd.

Tata Global Beverages Ltd.
Aventis Pharma Ltd.

Nestle India Ltd.

Bosch Ltd.

Larsen & Toubro Ltd.

Tata Consultancy Services Ltd.
Hindalco Industries Ltd.
Wipro Ltd.

GATIL (India) Ltd.

Dr. Reddys Laboratories Ltd.
Pfizer Ltd.

Maruti Suzuki India Ltd.
Tata Motors Ltd.

BAS FIndia Ltd.

HERO MOTOCORP LIMITED
Mahindra & Mahindra Ltd.
Gujarat Industries Power Co. Ltd.
K S B Pumps Ltd.

Lupin Ltd.

Oil & Natural Gas Corpn. Ltd.
Kansai Nerolac Paints Ltd.
Tata Steel Ltd.

92.73%

CAGR

Returns since
Inception

13.05%

6 1 3
months year year

-2.53% | 8.68% | 3.60% | 4.86%

Pure Stock Fund

2.27%

0.74%

Chennai Petroleum Corpn. Ltd.

-2.33% | 10.12%| 4.22% | 5.13% 13.31% Goodyear India Ltd.

Pure Stock Pension Fund

1.89%

1.30%

Esab India Ltd.
Other Shares

-0.33% | 11.09%| 5.43% | 4.29% 13.45%

(_Industry Distribution )

Auto & Ancillaries
Technology

Oil&Gas
Pharmaceuticals
FMCG
Telecommunications

Engg, Industrial & Cap Goods
Metals & Mining

Chemicals

Electric

Cement

Banks & Financial

7.27%
100%

Money Market Instruments
Grand Total

Asset Profile

Money Market
Instruments
7.27%

11.2%

EQUITY SHARES
92.73%

Disclaimer: "This document is for information purposes only and must not be treated as solicitation done the Company. All effort have been made to ensure accuracy of the contents of this
newsletter and the Company shall not be held liable for any errors, opinions, or projections published herein. The customers are requested to consult their financial advisors before investing or
deciding toinvest with the Company and shall not hold the Company liable for any loss caused to the customer based on information contained herein.

Unlike a traditional product, a unit linked product(ULIP) is subject to investment risks associated with capital markets and the NAV of the unit may fluctuate based on the performance of funds.
Theinsuredis responsible for his or her decision. Investmentsin ULIPis subject to market risk. Past performance is notindicative of future performance.
Bajaj Allianz Life Insurance Company Limited, GE Plaza, Airport Road, Yerwada, Pune-411006. IRDA Registration No.116"

Insurance is the subject matter of the solicitation.
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Cl0's Comments

Cash funds
Debt funds
Capital Shield
Max Gain

Growth Plus

Shield Plus

—

Blue Chip Equity Fund ()
. g

Equity Funds

Equity Mid-cap Funds ()

Pure Equity Funds
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Don't just retire.
Retire rich.

Presenting Bajaj Alllianz
CashRich Insurance Plan
Cash benefits at 3 stages + Tax saving

e Acorpus on retirement
 Regular future income
o Maturity benefit with life cover

For more details SMS CASH to 56070

R BAJA J|Allianz ()

Visit: www.bajajallianz.com
lij http://www.facebook.com/jiyobefikar
[ &= | http://twitter.com/bajajallianz

Risk Factors and Warning Statements: Bajaj Allianz Life Insurance Company Limited and Bajaj Allianz CashRich Insurance Plan are the names of the company and the product
respectively and do not in any way indicate the quality of the product and its future prospects or returns. For more details on risk factors, terms and conditions please read sales brochure
carefully before concluding a sale. Tax-benefits are as per prevailing Income tax laws. Insurance is the subject matter of the solicitation. Address: G.E Plaza, Airport Road, Yerawada,

Pune - 411006, Reg No.: 116. UIN: 116N103V01. Bajaj Allianz CashRich Insurance Plan is a Traditional Life Insurance Policy. AR Al



