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ClO's Comments

During the financial year FY13, RBI cut the policy repo
rate by 100bps, and the 10 year benchmark G-Sec
compressed by ~ 80bp to 7.96% towards 31st March
2013. In the months of April and May the bond yields
kept coming down further at a rapid pace due to a
secular decline in inflation, as well as good liquidity
globally. With the result that towards the middle of
May, the yields on bonds came down to a low of 7.2%.
In our opinion, this continued downward bias in
interest rates would help lower interest cost and
thereby boost earnings in corporate India.
Additionally, low rates would imply lower capital cost
and this would help corporates to re-start capital spending. However, with data
from the US indicating that the US economy is on the path towards a recovery
the US Fed hinted that it may commence exiting the QE. This would mean a
marked reduction in global liquidity and caused Flls to pull out money from
both the debt and equity funds in India which resulted in weakness in the
rupee.

Sampath Reddy, CFA

CIO, Bajaj Allianz Life Insurance

With the high current account deficit and weak currency, we now estimate that
the pace of declinein interest rates would slow down and be pushed forward by
3 to 6 months. Expectations of interest rates remaing elevated over the short
term coupled with Fll selling in recent few weeks has lead to a correction in the
equity markets.

The news on the domestic macro economic front has not been encouraging.
Projects not progressing, reforms not happening, limited pricing power with
corporates, GDP growth of sub 5% etc. has impacted the country on the
fundamental level as well as the sentiments in the corporate sector. Earnings
growth for corporates on an aggregate basis was only 5% for FY13 and for Q1
the expectations are about 5% growth.

At current levels, the Sensex is trading at 15x P/E on FY14E. This valuation
multiple is inline with historical mean but a closer look at the companies
indicates that a large majority of the market is trading at attractive valuations.
Five companies which account for 32% of Nifty weight ( ITC, Hindustan lever,
HDFC, HDFC bank & TCS) are trading at P/E of 24x. If we adjust for this, the rest
of the companies in the Nifty are trading at an attractive P/E of 9.5x. During the
last few months, investors interest (mainly Flls ) were restricted to a few large
and liquid companies and thereby the valuations of these companies have

become much more expensive relative to the rest of the market). Also, for
some of the companies in metals and oil & gas sector, the earnings are likely to
be low compared to their true potential earnings capability. This has tended to
further push up the Index P/E multiples.

We can also look at the equity markets in another manner. During October-
November 2010, the Sensex was 20,000+ and since then earnings have grown
by about 20%, while the market is 3-4% lower since then with most of the
economicdownturn now behind us.

We believe, QE tapering concerns and currency depreciation, has only slowed
the declining trend of interest rates. Soon after the currency stabilizes, the
government and RBIis going to focus on bring down the interest rates to given
the inflation is under control and GDP growth is at historic lows. Hence, we
continue to have long duration biasin fixed income portfolios.
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Fund Performance

June 2013 ' Asset Class Asset Allocation Debt Equity Funds Index Ethical -
Fund Funds Large Cap Funds Funds

, - EQUITY SHARES 61.8% 0.0% 96.8% 97.4% 91.4%
CI0’s Comments ) Money marketInstruments 0.3% 6.3% 2.6% ] 2.5% 8.6%
)

i Fixed Deposits 2.8% 7.5% 0.7% b 0.0% 0.0%

Non Convertible Debentures. 19.8% I 40.5% 0.0% y 0.0% 0.0%
Fund Performance . Mutual Fund Units 0.0% . 0.0% 0.0% . 0.0% 0.0%
GOVT SECURITIES 15.2% I 45.7% 0.0% 0.0% 0.0%

LOANS 0.0% I 0.0% 0.0% i 0.0% 0.0%

i |
A I e €t Venture Capital Funds 0.1% ¥ 0.0% 0.0% y 0.0% 0.0%
sset allocation fun WARRANTS 0.0% 1 0.0% 0.0% 1 0.0% 0.0%
i |

Grand Total 100.0% 100.0% 100.0% 100.0% 100.0%

Cash funds / AbsoluteReturn CAGRReturn
Type FUND NAMES 1Month 3month 6 month 2 Year 3year

AssetAllocation AssetAllocation Fund -2.0% 2.9% 0.6% 5.1% 5.5%
Debt funds [ ) Asset Allocation Asset Allocation Pension Fund -2.1% 2.4% 0.4% 5.3% 5.5%
Crisil Balanced Fund Index -1.9% 3.1% 1.3% 4.8% 5.2%

I Cash Fund Cash Fund 0.5% 1.6% 3.3% 7.3% 6.9%
Cash Fund CashPlusFund 0.6% 2.0% 4.2% 9.1% 8.6%
CashFund Cash Plus Pension 0.6% 2.0% 4.2% 9.2% 8.8%
8 Cash Fund Liquid Fund 0.6% 2.0% 4.1% 8.9% 8.4%
] Cash Fund Liquid Pension Fund 0.6% 2.0% 4.1% 8.9% 8.5%
f'\ Crisil Composite Liquid Index 0.6% 2.0% 4.0% 8.4% 8.0%
{ )
\ o/
i |
| )

Capital Shield

Max Gain DEBTFUNDS Debt Fund -0.9% 4.1% 6.1% 9.4% 8.0%

DEBTFUNDS DebtPlusFund -0.6% 4.3% 6.7% 11.1% 9.6%

DEBT FUNDS Debt Plus Pension -0.3% 5.0% 7.3% 12.0% 10.3%

DEBTFUNDS Premier DebtFund 0.7% 4.4% 6.4% 9.7% 8.0%
Growth Plus DEBTFUNDS Life Long Gain -0.7% 3.3% 51% ] 7.9% 6.6%
DEBTFUNDS Bond Fund -0.5% 4.0% 63% 10.7% 92%

| DEBTFUNDS Premier Bond Fund -0.8% 4.1% 5.8% 8.9% 7.2%
DEBTFUNDS Bond Pension Fund -0.5% 4.2% 6.5% 10.9% 9.5%
Guaranteed Bond Fund { DEBTFUNDS Guaranteed Bond Fund -0.8% 3.5% 5.9%
— Crisil Composite Bond Index -1.0% 3.5% 5.6% 9.7% 8.0%
LARGE CAP Equity Gain Fund -3.8% 1.0% -6.2% 1.7% 3.3%
LARGE CAP Equity Plus Fund -2.8% 0.4% -3.6% 3.6% 5.2%
LARGE CAP Equity Plus Pension -3.0% 2.0% -1.7% 5.8% 8.2%
LARGE CAP Premier Equity Gain -3.0% 1.7% -2.2% 4.8% 7.1%
LARGE CAP Equity Growth Fund -2.9% 2.1% -0.7% 5.2% 6.1%
Shield Plus { LARGE CAP Equity Growth Fund I -2.9% 1.9% -1.7% 5.4% 8.1%

/ LARGE CAP Premier Equity Growth Fund -3.1% 1.7% -2.4% 4.1% 6.6%
LARGE CAP Equity Growth Pension Fund -3.0% 2.0% -1.7% 5.7% 7.9%
LARGE CAP Growth Plus Fund Il -2.9% 1.9% -1.7% 5.7%
LARGE CAP Blue Chip Equity Fund -2.6% 3.6% 0.8% 4.4%
CNX NSE Nifty Index -2.4% 2.8% -1.1% 1.7% 3.2%
MID CAP Equity Midcap Fund -4.3% -2.8% -17.0% -4.4% -4.0%

il |
MID CAP Equity Midcap Plus -4.2% -2.3% -16.2% -3.3% -2.8%
Index linked (nifty) funds £ ) MID CAP Equity Midcap Pension -4.2% -2.5% -16.6% 3.3% 2.5%
N/ MID CAP Accelerator Mid Cap Fund -4.7% -3.5% -17.0% -4.2% -3.6%

Assured return fund

MID CAP Accelerator Mid Cap Fund I -4.2% -2.9% -16.3% -3.3% -1.7%

i |
. MID CAP Accelerator Midcap Pension Fund -4.2% -2.4% -16.1% -3.4% -2.6%
Equnty Funds NIFTY MID CAP50index -6.5% -2.1% -20.2% -11.6% -11.9%
INDEX Equity Fund -2.1% 3.3% -0.6% 1.4% 2.7%
i |

INDEX Equity Index Fund -2.0% 3.6% 0.0% 2.8% 4.0%
INDEX Equity Index Pension -2.0% 3.8% 0.1% 2.9% 4.1%
INDEX Premier Equity Fund -2.1% 3.3% -0.6% 1.6% 2.8%
INDEX Equity Index Fund I -2.1% 3.5% -1.1% 1.6% 3.1%
INDEX Premier Equity Index Fund -2.2% 3.1% -0.9% 0.9% 2.2%
[INDEX Equity Index Pension Fund Il -2.1% 3.5% -0.2% 2.3% 3.6%
CNXNSE Nifty Index -2.4% 2.8% -1.1% 1.7% 3.2%
Ethical Fund PureEqFund -0.8% 1.4% -4.2% 3.5% 4.0%
Ethical Fund Pure Stock Fund -0.8% 1.3% -3.9% 3.9% 4.2%
QMcaI Fund Pure Stock Pension Fund -0.4% 1.8% -2.9% 4.4% 3.9%

CnxNifty Shariah Index 1.4% 2.7% 4.4% 1.9% 1.1%
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(Investment Objectivesj

Industry Profile

Banks & Financial

MCG

Oil&Gas

Auto & Ancillaries
Technology
Pharmaceuticals

Metals & Mining
Telecommunications
Engg, Industrial & Cap Goods
Electric

Chemicals
Transportation & logistics
Cement

Asset Profile

Fixed Deposits

2.81%
GOVT

SECURITIES
1s.a8%

mNon Convertible
Debentures g
19.81%

FUND NAMES

Asset Allocation Fund

0.30%

/

EMoney Market

Inst
Venture Capital

Funds
0.13%

T~ mMEQUITY SHARES

61.76%

Absolute Returns

1 month 3 months

-2.04% 2.85%

The investment objective of this Fund will be to realize a level of total
income, including current income and capital appreciation, which is
consistent with reasonable investment risk. The investment strategy will
involve a flexible policy for allocating assets among equities, bonds and
cash. The Fund strategy will be to adjust the mix between these asset classes
to capitalize on the changing financial markets and economic conditions.
The Fund will adjust its weights in equity, debt and cash depending on the
relative attractiveness of each asset class.Equity: 0% - 100% Debt: 0%- 100%
Money marketinstruments: 0%-20%

6 months

0.59%

1 year

8.83%

Company Name

CENTRAL GOVERNMENT SECURITIES

CORPORATE BONDS

Rural Electrification Corpn. Ltd.
MINISTRY OF RAILWAYS

Power Grid Corpn. Of India Ltd.
Bharat Forge Ltd.

Power Finance Corpn. Ltd.

Shriram Transport Finance Co. Ltd.
L I C Housing Finance Ltd.

Deutsche Investments India Pvt. Ltd.

Indian Railway Finance Corpn. Ltd.
Export-Import Bank Of India

Housing Development Finance Corpn. Ltd.

Tata Sons Ltd.

L & T Finance Ltd.

Bank Of India

H D F C Bank Ltd.

Bajaj Finance Ltd.
Punjab National Bank
State Bank of Hyderabad
ICICIBank Ltd.

State Bank Of India
Other Corporate Bonds
FIXED DEPOSITS
Money Market Insruments
Venture Capital Funds
SHARES

H D F C Bank Ltd.
Hindustan Unilever Ltd.
ICICIBank Ltd.

ITC Ltd.

Reliance Industries Ltd.
Infosys Ltd.

Hindalco Industries Ltd.
Nestle India Ltd.

Housing Development Finance Corpn. Ltd.

Maruti Suzuki India Ltd.
Bosch Ltd.

Infrastructure Development Finance Co. Ltd.

Idea Cellular Ltd.

G AL (India) Ltd.

N TP C Ltd.

Wipro Ltd.

Yes Bank Ltd.

Larsen & Toubro Ltd.
Aventis Pharma Ltd.
Oil & Natural Gas Corpn. Ltd.
Mphasis Ltd.

Bayer Cropscience Ltd.
Ashok Leyland Ltd.
Tata Motors Ltd.

Axis Bank Ltd.
Ultratech Cement Ltd.
Other Shares

Grand Total

CAGR

2 year 3 year

5.09% 5.46%

%
Total
Value

15.18%
19.81%

%
Value
15.18%

2.77%
2.45%
2.45%
1.82%
1.61%
1.49%
1.17%
0.80%
0.77%
0.73%
0.68%
0.50%
0.38%
0.35%
0.32%
0.31%
0.28%
0.28%
0.20%
0.19%
0.30%
2.81%
0.30%
0.13%

2.81%
0.30%
0.13%

61.76%

5.04%

4.84%

4.21%

4.00%

3.16%

2.73%

2.39%

2.18%

1.93%

1.80%

1.68%

1.60%

1.57%

1.56%

1.53%

1.51%

1.47%

1.43%

1.23%

1.20%

0.93%

0.91%

0.89%

0.87%

0.79%

0.78%

9.49%

100% 100%

Returns since
Inception CAGR

7.07%

stet Allocation Pension Fund

-2.09% 2.42%

0.43%

8.73%

5.25% 5.48%

6.35% )
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(Investment Objectives)

The objective of this Fund is to protect the invested capital through
investments in money market and short term debt instruments. This
fund will invest 100% of its portfolio in bank deposits and money
market instruments. Not more than 20 % of the apportioned premium

Company Name

FIXED DEPOSITS

H D F C Bank Ltd.
Corporation Bank

State Bank of Hyderabad
Canara Bank

Other FD

Money Market Insruments 55.71%

1D BIBank Ltd.
Oriental Bank Of Commerce
Bank Of Baroda

Allahabad Bank

GIC Housing Finance Ltd

Housing Development Finance Corpn. Ltd.
Andhra Bank

Punjab National Bank

Union Bank Of India

Other MMI

Grand Total

Asset Profile

Cash funds canbe putin thisfund.

1 01
A@AL)

Debt funds

Annualised Returns 100%

1 Month 3 Month 6 Month

Capital Shield

Cash Fund 0.49% 1.58% 3.28% 7.15% _ _
M Fixed Deposits
Max Gain Cash Plus Fund 0.62% 2.02% 4.19% 9.05% 44:29%
CASH PLUS PENSION 0.63% | 2.03% 4.22% 9.18%
Growth Plus Liquid Fund 0.61% | 1.98% | 4.06% 8.78%
PN | Liquid Pension Fund 0.61% | 1.99% | 4.08% 8.81% =ty parke
Guaranteed Bond Fund 55.71%
- o -
Assuredreturnfund () Maturity Profile
M 1-3 MONTHS
— C AVERAGE MATURITY AND PORTFOLIO YTM) O i © 16.25%

Shield Plus

52.79%
- —
Blue Chip Equity Fund ()
- P

Index linked (nifty) funds {

PORTFOLIO
YTM

AVG DURATION

FUND CLASSIFICATION

(in years)

‘\I36 MONTHS
30.92%

\—

Rating Profile

CASH FUNDS 8.82% 0.51

Equity Funds C Fund Manager Comments )

Equity Mid-cap Funds () The funds continued to invest in highly liquid short term papers as per the
] mandates.

Pure Equity Funds

S

FD
44.29%
- A
55.71%
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Fund Performance

.
Asset allocation fund

( Investment Objectives )

The objective of the fund is to provide accumulation of income through
investment in high quailty fixed income securities. This Fund will have an
exposure of maximum 20% in money market instruments and minimum
0f80%in G Secs, bonds and fixed deposits

Company Name

CENTRAL GOVERNMENT SECURITIES
CORPORATE BONDS

Tata Sons Ltd.

Housing Development Finance Corpn. Ltd.
Rural Electrification Corpn. Ltd.
MINISTRY OF RAILWAYS

H D F C Bank Ltd.

Power Finance Corpn. Ltd.

Larsen & Toubro Ltd.

Infrastructure Development Finance Co. Ltd.
Power Grid Corpn. Of India Ltd.

- gm_'ir_a;\ Transfzrt Finance Co. Ltd. i.;;";e
ajaj Finance Ltd. 27%
Infrastructure Leasing & Financial Services Ltd. 1.21%
S (CFund Performance ) e
— S Sy e e
Debt funds Annualized Returns e 0020
— FUND NAMES 1 month 3 months 6 months 1 year z;i’:ﬁ“{?';:,em N
lousing Development Finance Corpn. . .31%
Capital Shield Debt Fund -0.87% 4.07% 6.09% | 11.39% z:::,::'“ 570%
Grand Total 100%
o Debt Plus Fund -0.59% 4.26% 6.70% | 12.83%
) Asset Profile
Max Gain DEBT PLUS PENSION 0.34% 5.03% 7.28% | 13.19%
Premier Debt Fund -0.68% 4.40% 6.39% | 11.70% Fixed Deposits
. 7.46% Money Market
i i . % .78% Inst
Growth Plus LS Long Cail] i) E20 leh: St mNon Convertible \ / 6.30%
Bond Fund -0.52% 4.00% 6.34% | 12.48% P . GovT
. SECURITIES
DT v — Premier Bond Fund -0.84% 4.11% 5.84% 10.84% / 45.70%
_ Bond Pension Fund -0.46% 4.16% 6.55% 12.70%/

Assured return fund

Shield Plus

Blue Chip Equity Fund "

Index linked (nifty) funds (-

Equity Funds

Equity Mid-cap Funds

Pure Equity Funds

( AVERAGE MATURITY AND PORTFOLIO YTM )

PORTFOLIO
FUND CLASSIFICATION YTM

AVG DURATION

(inyears)

DEBT FUNDS 8.30% 5.21

( Fund Manager Comments )

“In June policy RBI paused first time after cutting rates by 25 basis each in previous three meetings.
Liquidity has improved significantly as government has spent aggressively. US federal reserve indicated
that it may start QE tapering as early as September,2013. This cause massive debt outflow across
emerging markets and caused currency depreciation. Fll sold USD 7 billion in Indian markets (debt and
equity together) during the month and INR depreciated by 6%. Current account deficit for the Q4 FY 13
stood at 3.6% of GDP. 10Y Gsec moved up sharply to 7.46% against 7.24% in May as rate cut expectations
mellowed down due to external development. We expect yields to remain under pressure in short term
but to ease in medium term. We continue to maintain duration dynamically in the range of 4.5 to 5.5
acrossour funds."

Maturity Profile

m6-12 MONTHS
< 6 MONTHS 5.70%

5:44% 1-2 YEARS

/ 1.87%

2-4 YEARS
14.66%

> 6 YEARS
57.07%

Rating Profile

FD oA

7.46%\ @2l
AA u sov

W 4-6 YEARS
15.26%

821% = ./ 45.70%

H AAA /

32.34%
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( Investment Objectives )

Asset Profile

Money Market

GovT =S

SECURITIES
21.99% T

'/
’ .\.Non Convertible
) ) Debentures
M Fixed Deposits 48.08%

0.67%

29.26%

Rating Profile
FD o
29.26% \ / 0.67%

‘ m AAA
l 48.08%

m Sov
21.99%

FUND NAMES 1 month

Guaranteed Bond Fund 1.16%

3 months 6 months

2.77% 5.73%

Company Name

CORPORATE BONDS
Export-Import Bank Of India

Rural Electrification Corpn. Ltd.
Housing Development Finance Corpn. Ltd.
Power Finance Corpn. Ltd.

Power Grid Corpn. Of India Ltd.
Indian Railway Finance Corpn. Ltd.
L I C Housing Finance Ltd.
MINISTRY OF RAILWAYS

Money Market Insruments
FIXED DEPOSITS

State Bank Of Travancore

I D B I Bank Ltd.

State Bank Of Bikaner & Jaipur
Oriental Bank Of Commerce

Other FD

GOVT SECURITIES(GSE)

Grand Total

Absolute Returns

1 Year 2 Years

0.00% 11.92%

0.7% 0.67%
29.26%
8.8%
8.3%
5.4%
4.4%
2.4%
22.0% 21.99%
100% 100%

CAGR

Returns since Inception

3 Years

11.9 11.92%
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(Investment Objectives )

“The investment objective of fund is to provide capital guarantee at
maturity. The fund strategy would be to match capital guarantee at
maturity by investing adequately in debt securities and mutual funds
and rest in high rated secured debentures to provide the benefit of
diversification."

Asset Profile

EQUITY
SHARES
5.78%
m Fixed ‘
Deposits /
6.92%

® Non

Converti
T~ bl

Debentu

res
86.74%

Company Name

Non Convertible Debentures.
Deutsche Investments India Pvt. Ltd.
Indian Railway Finance Corpn. Ltd.
Housing Development Finance Corpn. Ltd.
Rural Electrification Corpn. Ltd.
Other NCD

FIXED DEPOSITS

Money Market Inst

SHARES

ITC Ltd.

ICICIBank Ltd.

State Bank Of India

Reliance Industries Ltd.

H D F C Bank Ltd.

Maruti Suzuki India Ltd.

Petronet L N G Ltd.

N TP C Ltd.

Tata Steel Ltd.

Bharat Heavy Electricals Ltd.
Bharat Petroleum Corpn. Ltd.

Axis Bank Ltd.

Infosys Ltd.

Oil & Natural Gas Corpn. Ltd.
Other Shares

Grand Total

Rating Profile

FD

12.84% \

—1
H AA
12.87%

%
% To;al
Value Value

86.74%

6.92%
0.56%
5.78%

100%

Absolute Returns CAGR
FUND NAMES 1 month 3 months 6 months 1 year 2 year 3 year sinczeltnucr:;tion
Capital Shield Fund | 0.02% 1.71% 2.22% 6.94% 6.21% 5.59% 8.82%
KCapital Shield Il -4.31% 1.02% -1.18% 9.00% 3.22% 3.78% 10.11% J
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Asset Profile Company Name % Total

A
Value

Value

State Bank Of Travancore 1.93%
State Bank of Patiala 1.21%
1D BIBank Ltd. 1.10%
Indian Oil Corpn. Ltd. 0.84%
I1CICIBank Ltd. 0.83%
Other MMI 2.47%
ITC Ltd. 7.89%
Reliance Industries Ltd. 6.61%
Infosys Ltd. 5.92%
H D F C Bank Ltd. 5.36%
I1CICIBank Ltd. 5.11%
Housing Development Finance Corpn. Ltd. 5.01%
Tata Consultancy Services Ltd. 3.81%
Larsen & Toubro Ltd. 3.57%
Hindustan Unilever Ltd. 3.29%
Oil & Natural Gas Corpn. Ltd. 2.78%
Tata Motors Ltd. 2.35%
Mahindra & Mahindra Ltd. 2.16%
Sun Pharmaceutical Inds. Ltd. 1.85%
Axis Bank Ltd. 1.84%
Bharti Airtel Ltd. 1.64%
State Bank Of India 1.56%
Dr. Reddys Laboratories Ltd. 1.44%
Kotak Mahindra Bank Ltd. 1.26%
Maruti Suzuki India Ltd. 1.08%
Other Shares 18.72%
Non Convertible Debentures. 3.51%
Fixed Deposits 4.85%
Grand Total 100%

Fund Performance

WEQUITY SHARES

83.26% \

Asset allocation fund

Cash funds

Debt funds
8.38%

\ \l Money Market Inst

Non Convertible Fixed Deposits
Debentures 4.85%
3.51%

Capital Shield

Max Gain

Industry Distribution
Growth Plus

Banks & Financial 26.06%
Technolo
FME&

Qil&Gas
AIL’JE%& Ancilltqriels
rmact
Engg, Industri?ll& Capegolggss

s )
3
B

Guaranteed Bond Fu

T etals

Assured return fund Te'ecommunigﬁgrrjsc
Ren| Parate

|
Shield Plus

- —
Blue Chip Equity Fund '

- -
Index linked (nifty) funds

|
Equity Funds Absolute Returns CAGR

. FUND NAMES 1 month 3 months 6 months 2 year 3 year Sinc';ﬁtnucren;ﬁon
Equity Mid-cap Funds Capital Shield Fund | -1.55% 3.30% -0.05% 8.43% 3.19% | 4.38% 5.45%

KCapital Shield Il -1.33% 2.51% -0.18% 8.81% 2.69% 0.00% 3.86% J

Pure Equity Funds
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Fund Performance

Asset allocation fund

Cash funds

Debt funds

F R D
RAOROLOLD)

Capital Shield

)

Max Gain

Growth Plus

Guaranteed Bond Fund )

Bzl §
) )‘

Assured return fund

Shield Plus

1 N
| €O

Blue Chip Equity Fund
Index linked (nifty) funds
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Asset Profile

H Fixed Deposits
25.93%

Rating Profile

26.44%

/

Money Market

Inst
0.21%

m Non
Debentures
73.86%

A
0.21%

Convertible

m AAA
47.41%

Company Name

CORPORATE BONDS
Barclays Investments & Loans (India) Ltd.

Tata Sons Ltd.

Housing Development Finance Corpn. Ltd.

Power Finance Corpn.

Indian Railway Finance Corpn. Ltd.

Rural Electrification Ct
Power Grid Corpn. Of

Ltd.

orpn. Ltd.
India Ltd.

Infrastructure Development Finance Co. Ltd.
Fixed Deposits - Security

Money Market Inst.
Grand Total

%
Value

26.44%
7.60%
7.59%
7.58%
7.06%
7.03%
6.59%
3.97%

25.93%
0.21%
100%

Absolute Returns CAGR
FUND NAMES 1 month 3 months 6 months 1 year 2 year 3 year sincléeltnucrenpstion
Capital Shield Fund | -0.59% 2.75% 4.85% 11.10% 10.30% 7.43% 7.27%
LCapital Shield Il -2.97% 1.69% -1.76% 11.15% 6.35% 0.00% -1.16% J

%
Total
Value

73.86%

25.93%
0.21%
100%
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Assured return fund

Cl0's Comments

%
Total
Value

Power Grid Corpn. Of India Ltd. 9.11%
Power Finance Corpn. Ltd. 8.70%
Export-Import Bank Of India 8.52%
Rural Electrification Corpn. Ltd. 8.05%
Housing Development Finance Corpn. Ltd. 5.56%
Indian Railway Finance Corpn. Ltd. 4.79%
MINISTRY OF RAILWAYS 4.78%
L I C Housing Finance Ltd. 4.14%
Fixed Deposits 20.32% 20.32%
Money Market Inst. 1.99% 1.99%
GOVT SECURITIES(GSE) 24.03% 24.03%
Grand Total 100% 100%

Asset Profile

Company Name

%
Value

Fund Performance

Money Market Inst

Fixed Deposits / 199%

20.32% \

Asset allocation fund

Cash funds

B Non Convertible
| GOVT / S—— Debentures

Debt funds SECURITIES

24.03%

53.65%

Capital Shield

Max Gain

Rating Profile

A

Growth Plus 1.99%

FD
20.32% \ m AAA

s )
3
B

Guaranteed Bond Fu

53.65%

m SOV

24.03% \

Assured return fund ‘

Shield Plus

Blue Chip Equity Fund "

Index linked (nifty) funds (i

Equity Funds Absolute Returns CAGR

FUND NAMES 1 month 3 months 6 months 1 year 2 year 3 year Sinc';ﬁtnucren;tion

Equity Mid-cap Funds Assured return fund -0.81% 3.06% 5.23% 11.53% | 9.94% | 0.00% 8.46%

Pure Equity Funds
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Shield Plus Fund

Cl0's Comments

] o
Asset Profile ¢ N % %
ompany Name val Total
Fund Performance alue Value
]
Asset allocation fund Reliance Industries Ltd. 1.05%
GOVT SECURITIES H D F C Bank Ltd. 0.83%
] EQUITY SHARES 4.59% ITC Ltd. 0.77%
23% 1CICIBank Ltd. 0.67%
N TP C Ltd. 0.64%
caSh funds State Bank Of India 0.64%
Maruti Suzuki India Ltd. 0.59%
—— Petronet L N G Ltd. 0.57%
= Tata Steel Ltd. 0.53%
Debt funds MFixed Deposits \lNon Comeiiln e ETies Bharat Petroleum Corpn. Ltd. 0.48%
30.13% 52.91% Bharat Heavy Electricals Ltd. 0.48%
. = SIVN LIMITED 0.40%
. i Axis Bank Ltd. 0.37%
Capital Shield HERO MOTOCORP LIMITED 0.33%
Oil & Natural Gas Corpn. Ltd. 0.31%
] Bharti Airtel Ltd. 0.28%
Wipro Ltd. 0.28%
Max Gain Crompton Greaves Ltd. 0.27%
Rating Profile Infosys Ltd. 0.27%
] Other Equity Shares 2.61%
Power Finance Corpn. Ltd. 9.74%
Growth Plus Power Grid Corpn. Of India Ltd. 9.66%
Indian Railway Finance Corpn. Ltd. 8.40%
| MINISTRY OF RAILWAYS 7.03%
Rural Electrification Corpn. Ltd. 5.65%
Guaranteed Bond Fund Housing Development Finance Corpn. Ltd. 4.31%
L I C Housing Finance Ltd. 4.13%
B | Export-Import Bank Of India 3.07%
Infrastructure Development Finance Co. Ltd. 0.92%
Assured return fund GOVT SECURITIES 4.59% 4.59%
Fixed Deposits 30.13% 30.13%
] Grand Total 100% 100%
Shield Plus
N ]
Blue Chip Equity Fund
]
Index linked (nifty) funds Returns
— Absolute Returns CAGR
Equity Funds FUND NAMES 1 month 3 months 6 months 1 year 2 Year 3 Year Returns since
S Inception
. . Shield Plus Fund | -0.77% 2.94% 3.75% 9.94% 8.48% 7.32% 7.25%
Equity Mid-cap Funds - - - - -
) Shield Plus Fund I -0.89% 3.06% 4.08% 10.81% 9.06% 0.00% 7.69%
. Shield Plus Fund IlI -1.06% 3.05% 3.57% 10.15% 9.03% 0.00% 7.59%
Pure Equity Funds
\Shield Plus Fund IV -1.03% 3.37% 4.99% 13.20% 0.00% 0.00% 9.01% Y,
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Fund Performance

Asset allocation fund

Cash funds

Debt funds

Capital Shield

Max Gain

Growth Plus

Guaranteed Bond Fund {

o
y O O

)
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Assuredreturnfund £

Shield Plus

Blue Chip Equi

Index linked (nifty) funds

Equity Funds

H BZ0H O
MOROA@L)

Equity Mid-cap Funds

Pure Equity Funds (

0

1 Fri

Blue Chip Equity Fund

(Investment Objectives )

The objective of the fund is to provide capital appreciation through
investment in equities forming part of NSE Nifty. This fund will have an
exposure of maximum 40% in bank deposits and money market
instruments and minimum 60%in Equities.

Asset Profile

W EQUITY SHARES
97.27%

Fixed Deposits
0.04%

\I Money Market Inst

2.69%

Absolute Returns

Blue Chip Equity Fund -2.64% 3.61% 0.77%

FUND NAMES 1 month 3 months 6 months

%
Total
Value

Company Name

%
Value

MONEY MARKET INSTRUMENTS 2.7% 2.69%
Fixed Deposits 0.04%
SHARES

ITC Ltd. 8.31%
Reliance Industries Ltd. 7.41%
Infosys Ltd. 7.28%
H D F C Bank Ltd. 6.96%
ICICIBank Ltd. 6.64%
Hindustan Unilever Ltd. 6.18%
Hindalco Industries Ltd. 4.25%
NTPCLtd. 3.92%
Larsen & Toubro Ltd. 3.80%
Housing Development Finance Corpn. Ltd. 3.18%
HERO MOTOCORP LIMITED 3.08%
Oil & Natural Gas Corpn. Ltd. 2.97%
Maruti Suzuki India Ltd. 2.92%
Tata Motors Ltd. 2.87%
other Equity Shares 27.49%
Grand Total 100%

CAGR
Returns

2 year 3 year since Inception

11.13% 4.449% 0.00% 0.60%

(_Industry Distribution )

Arnillaric,

Technolog

Telecommunication
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INDEX LINKED ( NIFTY ) FUNDS
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(Investment Objectives )

FUND NAMES 1 3
month month

Absolute Returns

6
month

1
year

2
year

The objective of the fund is to provide capital appreciation through
investment in equities forming part of NSE Nifty. This fund will have an
exposure of maximum 40% in bank deposits and money market
instruments and minimum 60%in Equities.

CAGR

3
year

Returns since
Inception

Equity Plan -2.12%| 3.28% | -0.65% | 10.21%| 1.43% | 2.67%| 10.79%
Equity Index -2.02%| 3.64% | 0.04% |11.80%| 2.78% | 4.01%| 15.36%
Equity Index Pension -2.02%| 3.77% | 0.07% |11.77%| 2.94% | 4.14%| 14.33%
Premier Equity Fund -2.12%| 3.30% | -0.56% | 10.35%| 1.63% | 2.82% 9.22%
Equity Index Fund Il -2.11%| 3.51% | -1.10% [ 10.01%| 1.55% | 3.08% 9.52%
Premier Nifty Index Fund -2.21%| 3.15% | -0.87% | 9.68% | 0.93% | 2.17% 8.04%
\Equity Index Pension Fund Il -2.07%| 3.54% | -0.19% [ 11.28%| 2.33% | 3.61% 9.44% )

Industry Distribution

Banks & Financial
Oil&Gas

FMCG

Technology

Auto & Ancillaries
Pharmaceuticals

Engg, Industrial & Cap Goods
Cement

Metals & Mining

Electric

Telecommunications
Chemicals

Real Estate

13.94%
13.84%
13.33%

Company Name

MONEY MARKET INSTRUMENTS
Fixed Deposits

SHARES

ITC Ltd.

Reliance Industries Ltd.

Infosys Ltd.

H D F C Bank Ltd.

ICICIBank Ltd.

Tata Consultancy Services Ltd.
Larsen & Toubro Ltd.

Hindustan Unilever Ltd.

Oil & Natural Gas Corpn. Ltd.
Housing Development Finance Corpn. Ltd.
Tata Motors Ltd.

Mahindra & Mahindra Ltd.

Sun Pharmaceutical Inds. Ltd.
Axis Bank Ltd.

Bharti Airtel Ltd.

State Bank Of India

Dr. Reddys Laboratories Ltd.

Kotak Mahindra Bank Ltd.
Infrastructure Development Finance Co. Ltd.
Other Shares

Grand Total

Asset Profile

Fixed Deposis/

0.01%

23.90%

%
Total
Value

%
Value

2.54%
0.01%

2.54%
0.0%
97.4%
9.27%
7.97%
7.14%
6.03%
5.77%
4.60%
4.30%
4.22%
3.88%
3.76%
2.84%
2.61%
2.23%
2.10%
1.98%
1.74%
1.74%
1.52%
1.43%
22.34%

100% 100%

W EQUITY SHARES
97.45%

__ W Money Market Inst
2.54%




www.bajajallianz.com

[NVESTMENTZ

®BAJAJ | Allianz @

INSIGHT

June 2013.

Cl0's Comments (

Shield Plus

Blue Chip Equity Fund

i |
Index linked (nifty) funds

|
Equity Funds .
Equity Mid-cap Funds

Pure Equity Funds ()
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Equity Funds

(Investment Objectives )

The objective of the fund is to provide capital appreciation through

%
Value

Company Name

Money Market Insruments

State Bank Of Travancore 0.58%
. . . . . Indian Oil Corpn. Ltd. 0.45%
investment in selected equity shares that have the potential for capital Oriental Bank Of Commerce 037%
.. . . . . Housing Development Finance Corpn. Ltd. 0.32:/0
appreciation. This fund will have an exposure of maximum 40% in bank e e
depositsand money market instruments and minimum 60%in Equities. ITClta. 6.83%
H D F C Bank Ltd. 6.62%
Hindustan Unilever Ltd. 6.42%
e u rns Reliance Industries Ltd. 5.77:/0
Absolute Returns cAGR kN
Nestle India Ltd. 3.21%
FUND NAMES 1 month 3 month 6 month 1year 2year 3year Returns Maruti Suzuki India Ltd. 3.20%
since Housing Development Finance Corpn. Ltd. 2.94%
Inception Bosch LE?.d_ g gz‘;oﬁ,
G ATL (India . .47%
Equity Gain -3.82% | 0.99% | -6.24% | 7.10% | 1.71% | 3.32% RN O & Notural Gas Corpn. L. 243%
Idea Cellular Ltd. .36%
Equity Plus -2.84% | 0.35% | -3.61% | 8.45% | 3.55% | 5.18% 17.04% K.V‘%’?étfgd_ azm
Equity Plus Pension 2.98% | 1.97% | -1.68% | 11.38% | 5.79% | 8.18% | 18.81% | (S Ao
k Ltd. 72%
Premier Equity Gain -3.05% | 1.74% | -2.19% | 10.48% | 4.81% | 7.06% 12.32% g":%;%?ﬁﬁﬁ;?ﬁf:;‘éi"ﬂ&"f Finance Co. Ltd. iég‘;f:
Equity Growth Fund -2.88% | 2.12% | -0.68% | 10.86% | 5.21% | 6.11% 9.29% B e
Mphasis Ltd. 1.30%
Equity Growth Fund Il 2.94% | 1.93% | -1.68% | 11.03% | 5.43% | 8.08% | 9.96% ;’aptaif't}g Lia. 12z
yel . .06%
Premier Equity Growth Fund | -3.08% | 1.70% | -2.36% | 9.67% | 4.14% | 6.63% 9.28% e T pps
Oth h .74%
Equity Growth Pension Fund | -2.97% | 2.02% | -1.69% | 11.30% | 5.72% | 7.94% | 11.07% | [Wticd peposits- Security
Grand Total 100%

 Growth Plus Fund Ili -2.87% | 1.88% | -1.66% | 11.54% | 5.74% | 0.00% 7.86% )

Asset Profile

B Money Market
Inst
2.57% Fixed Deposits
0.66%

\- EQUITY SHARES

96.77%

C Fund Manager Comments )

“Large Cap. Aftertaking a breatherin May when the market was largely sideways, again the market
started sliding in the month of June 13.Nifty index returned -2.4%. Sector wise, pharma sector
performed well while banking ,especially PSU banks underperformed. Commodity stocks also
fared badly due to not so good news coming from china. In the 2'nd half, news of Govt. of India
approving to hike gas prices came in. Reliance, ONGC, Gail performed well on the news, owing to
bedirect/indirect beneficiaries.

IT stocks were firm on the back of rupee depreciation. Going forward, we feel value is emerging in
quite afew stocks & hence we are thinking of deploying majority of cash in the portfolio."

Industry Distribution

Banks & Financial
FMCG

Oil&Gas
Technology

Auto & Ancillaries
Pharmaceuticals
Metals & Mining

Telecommunications
Engg, Industrial & Cap Goods
Chemicals
Electric
Transportation & logistics
Cement

Real Estate | 0.03%
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June 2013. Equity Mid-cap Funds

Cl0's Comments (

Fund Performance
Asset allocation fund

g 3 o %
(Investment Objectives ) Company Name Ve Totl

Value

. . . . . . . . . . . Money Market Insruments 1.88%
The objective of this fund is to achieve capital aprreciation by investing in  [EESSEIXIEE
adiversified basket of mid cap and large cap stocks. This fund will havean  [Rrgsyist=sts

Andhra Bank

exposure of maximum 40% in bank deposits and money market
instruments and 60% in equities. Of the equity investment at least 50%  [ifimeHmE
WI" be In mld Cap Shares" '?‘:tsacrzs:_otﬂal Beverages Ltd.

Sun T V Network Ltd.

Tech Mahindra Ltd.

Yes Bank Ltd.
Retu rns Union Bank Of India
Gujarat State Petronet Ltd.
Idea Cellular Ltd.
H T Media Ltd.
Crompton Greaves Ltd.
Gujarat Industries Power Co. Ltd.
P T C India Ltd.
Tata Chemicals Ltd.
Century Textiles & Inds. Ltd.
Housing Development Finance Corpn. Ltd.
Unit Gain Mid Cap -4.32%| -2.79% |-17.02% | -4.11% | -4.43% | -4.01% | 12.53% st Aty O e i
Jagran Prakashan Ltd.
B A S F India Ltd.

Cash funds

)Y
—
-
-
—
7 )\
4 ) ) )
|
—
Capital Shield
—
4 \
7
7 ) )
7 b )\
4 )

Absolute Returns

Returns
FUND NAMES 1 3 6 prild

month months months Inception

Unit Gain Mid Cap Plus -4.25%| -2.28% |-16.21% | -2.47% | -3.26% | -2.80% | 16.07% Bharti Airtel Ltd.
Wyeth Ltd.
Unit Gain Mid Cap Plus Pension -4.21%| -2.48% |-16.59% | -2.82% | -3.29% | -2.53% | 17.64% DIB]CorpiLtdy
GrOWth PIUS s \S/:Ist:esnL?o'mm nication Technologies Ltd
Accelerator Mid cap Fund -4.69%| -3.51% [-16.95% | -3.85% | -4.23% | -3.61% | 9.65% TN G Vyaya Bank Ltd. gestiat
. Shipping Corpn. Of India Ltd.
Accelerator Mid Cap Fund Il -4.22%| -2.92% |-16.29% | -2.20% | -3.31% | -1.75% | 2.08% Other Shares

Fixed Deposits

(Accelerator Mid Cap Pension Fund| -4.23%| -2.36% |-16.07% | -2.42% | -3.37% | -2.61% | 1074 | [emere

Asset Profile

Guaranteed Bond Fund
Assured return fund

Shield Plus

Blue Chip Equity Fund

i |
Index linked (nifty) funds
]

|
|
< 5 [

Fixed Deposits
M Money Market 0%

Inst

Industry Distribution 2%

Banks & Financial 13.58%
Media 11.47%
Metals & Mining 8.24%
Engg, Industrial & Cap Goods
Pharmaceuticals
Technology
Auto & Ancillaries
Electric

Telecommunications > C Fund Manager Comments )

OildGas

W EQUITY SHARES
98%

"Even though Nifty was down only by 2.4%, Midcap Nifty 50 Index fell 6.5%. Here performance

Transportation & logistics R 5 A a
Cement ] was very diverse. Telecom stocks like Rcom performed very well, Midcap IT stocks like Hexaware

Infrastructure d performed well gaining 5-10%.While at the other end, midcaps like PSU banks e.g. Allahabad

Real Estate ] bank, power companies like Adani power dropped ~ 20%. Monthly auto numbers disappointed

Textiles k taking stocks like Ashok Leyland down. We are revamping our midcap portfolio, taking fresh look
Sugar 0. atbusiness prospects of the select companies.”
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June 2013. Pure Equity Fund
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Cl0's Comments

Company Name

(Investment Objectives )

N
A

HinUSESS Undceer LbE

The investments in this fund will specifically exclude companies dealing  Eitet
in Gambling, Contests, Liquor, Entertainment (Films, TV, etc.), Hotels,  [Etsiyiestntiudas

. . . . . Tk Clcitas| By Lol
Banks and Financial Institutions, Investment would be atleast 60% in mhwwm??w tnt
equities and not more than 40% in bank deposits and money market — [EtiSels
Cash funds instruments. s s Lot
Lmarhem Lesieaionem B3
Procier & GaThe Hygete & Heain Can L,

7 Hinthsbar Petradeum Corpa Lid
Debt funds Returns NTPCu:

Mok Ui
Tata Chemeealy Lok

Fund Performance

Asset allocation fund

8N
)y OV

Absolute Returns CAGR G A LL {India) Lt
Capital Shield FUND NAMES 1 3 6 1 3 Returnssince | yaskismin
month months months year year Inception :ﬂﬂ"m. s
Max Gain Pure Equity Fund -0.85%| 1.43% | -4.22% | 7.02% | 3.49% | 3.99% 12.92% SN e ek v (1
Pure Stock Fund -0.81%| 1.32% | -3.91% | 8.09% | 3.95% | 4.20% 13.13% e
Pure Stock Pension Fund | -0.43%| 1.82% | -2.89% | 9.05% | 4.38% | 3.87% 13.29% T e e —

Grami Total

Growth Plus

Guaranteed Bond Fund ) ('Industry Distribution ) Asset Profile

\

82 Q
) )

Assured return fund
Oil&Gas

Auto & Ancillaries 15.2%
Pharmaceuticals 14.6%
FMCG 14.4%

Technology

Telecommunications

Money Market Inst
8.57%

Shield Plus

Metals & Mining

Electric

Chemicals

Engg, Industrial & Cap Goods
Cement

EQUITY SHARES
91.43%

Equity Funds

]
Equity Mid-cap Funds ( Disclaimer: "This document is for information purposes only and must not be treated as solicitation done the Company. All effort have been made to ensure accuracy of the contents of this
newsletter and the Company shall not be held liable for any errors, opinions, or projections published herein. The customers are requested to consult their financial advisors before investing or
deciding toinvest with the Company and shall not hold the Company liable for any loss caused to the customer based on information contained herein.
Unlike a traditional product, a unit linked product(ULIP) is subject to investment risks associated with capital markets and the NAV of the unit may fluctuate based on the performance of funds.
Theinsuredis responsible for his or her decision. Investmentsin ULIPis subject to market risk. Past performance is notindicative of future performance.
Bajaj Allianz Life Insurance Company Limited, GE Plaza, Airport Road, Yerwada, Pune-411006. IRDA Registration No.116" Insurance is the subject matter of the solicitation.

Pure Equity Funds

0
3
‘I
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June 2013

Cl0's Comments

Don't just retire.
Retire rich.

Cash funds

Debt funds

Capital Shield

Max Gain
Presenting Bajaj Alllianz

CashRich Insurance Plan
Cash benefits at 3 stages + Tax saving

Growth Plus

A corpus on retirement
Regular future income
Maturity benefit with life cover

For more details SMS CASH to 56070

Shield Plus

—

Blue Chip Equity Fund ()
. g

B BAJA J|Allianz ()

|
EquitEund: ) Visit: www.bajajallianz.com
T, ‘j http://www.facebook.com/jiyobefikar

o . {
EquityMid-cap Eunds [ &= | http://twitter.com/bajajallianz

Risk Factors and Warning Statements: Bajaj Allianz Life Insurance Company Limited and Bajaj Allianz CashRich Insurance Plan are the names of the company and the product
respectively and do not in any way indicate the quality of the product and its future prospects or returns. For more details on risk factors, terms and conditions please read sales brochure
carefully before concluding a sale. Tax-benefits are as per prevailing Income tax laws. Insurance is the subject matter of the solicitation. Address: G.E Plaza, Airport Road, Yerawada,
Pune - 411006, Reg No.: 116. UIN: 116N103V01. Bajaj Allianz CashRich Insurance Plan is a Traditional Life Insurance Policy.

Pure Equity Funds
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