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INVESTMENTZ INSIGHT

ClO's Comments

r The year 2015 started on a high note. The benchmark
indices scaled new highsin the month of January,ona
combination of rate cuts and soft inflation. The
Reserve Bank of India, in a surprise move, cut the key
repo rate by 25 basis points on January 15th. While a
large number of market participants believe that the
rate cut was long overdue, the move by the RBI
marked a change to its policy stance. However, the
central bank is going slow and is cautious about how
fastit treads on this path; the quarterly policy meeting
on February3rd did notyield asimilar cut.

Sampath Reddy, CFA

ClIO, Bajaj Allianz Life Insurance

Inflation data continues to stay positive, which theoretically should give a
sufficientamount of elbow room to the RBI. The recent cutin diesel prices should
further impact inflation positive. In the meantime, however, global crude price
has been extremely volatile. From the consistent decline of the past months,
crude rallied at the end of January and continued to spike in early February.
Whether the rally, and the current prices, would sustain, is yet to be seen. The
commodity stays in oversupply, supported partly by the global demand growth,
whichisslowing.

The corporate result season brought with it a reality check. As the market stride
higher, the common folly of exaggerated earnings seeps into estimates. This
time was no different. As mentioned time and again, while the hopes of a more
prosperous tomorrow have never been brighter, the ground reality takes a while
to adjust. Demand growth stays weak, crawling up to corporate earnings. Across
industries and sectors, earnings have been weak. From banks, where loan
growth stays soft, new project loans are not coming through and growth in
working capital loans are tepid, reflecting the global weakness in commaodities,
to more retail-led sectors such as FMCG and automobiles, there is a visible fear
on demand that refuses to propel. The recent correction in the equity markets is
reflecting this disappointmentin earnings.
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The Union Budget in February will be closely watched. The government's stance
on taxation, including retrospective tax, savings and push on infrastructure and
investments could set the tone for the next five years. A populist budget will be
given a big thumbs down by the market. On the other hand, hard steps towards
setting the house in order would be viewed positively by investors. Some key Bills
have yetto be approved by the Rajya Sabha. Clearing these by acts of law, and not
through Ordinances as they have been implemented today, would also instill
confidence of a stable and transparent policy structure that corporate
investments seek to see.

In the very near term, we expect the volatility in the equity market to stay.
Corrections, if any, are in essence opportunities for prudent investors to build
high quality investments that will bear fruitinthe long run.
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Fund Performance

Asset Allocation Equity Funds

Asset Allocation Funds

Guaranteed Bond Funds

Cash Funds

Debt Funds

Max Gain Funds

Growth Plus Funds

Assured Return Funds

Shield Plus Funds

Blue Chip Equity Funds

Index Linked Funds

Equity - Large Cap Funds
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FUND PERFORMANCE

Fund

Large Cap

EquityShares

81.6%

97.3%

Money Market Instruments

2.0%

2.7%

Fixed Deposits

1.1%

0.0%

Non Convertible Dek

6.5%

0.0%

Govt Securities

8.9%

0.0%

Others

0.0%

0.0%

Grand Total

100%

100%

Type

FUND NAMES

SFIN Code

Absolute Return

CAGRReturn

1Month

3month |6 month

1Year

2Year

3year

5Year

Returnssince
Inception CAGR

Inception Date

AssetAllocation

AssetAllocation Fund

ULIF04528/09/07ASSETALLOC116

4.4%

9.4% 18.5%

48.1%

22.7%

19.2%

13.4%

11.7%

1-Oct-07

AssetAllocation

AssetAllocation Fund Il

ULIF07205/12/13ASSETALL02116

8.2%

14.9% 22.8%

0.0%

0.0%

0.0%

0.0%

34.5%

31-Mar-14

Asset Allocation

CashFund

Asset Allocation Pension Fund

CashFund

ULIF04628/01/08ASALLOCPENT16

ULIF00215/01/04CASHFUNDLIT16

4.6%

0.5%

10.0% 19.2%

1.6% 3.3%

50.4%

6.8%

23.7%

6.8%

19.9%

7.1%

13.6%

11.6%

6.2%

27-Jan-08

15-Jan-04

CashFund

CashPlusFund

ULIF01023/07/04CASHPLUSFU116

0.7%

2.1% 4.3%

8.8%

8.7%

9.0%

8.2%

23-Jul-04

CashFund

CashPlusPension

ULIF01618/11/04CASHPLUPEN116

0.7%

2.0% 4.1%

8.7%

8.8%

9.0%

8.6%

18-Nov-04

CashFund

Liquid Fund

ULIF02510/07/06LIQUIDFUND116

0.7%

2.1% 4.2%

8.6%

8.5%

8.7%

8.6%

10-Jul-06

CashFund

DEBTFUNDS

Liquid Pension Fund

Debt Fund

ULIF04124/07/06LIQPENFUND116

ULIF00415/01/04DEBTFUNDLI116

2.0%

2.0% 4.1%

5.0% 8.9%

8.4%

14.8%

8.5%

8.4%

8.7%

8.8%

8.7%

6.4%

24-)ul-06

15-Jan-04

DEBTFUNDS

DebtPlus Fund

ULIF00923/07/04DEBTPLUSFU116

5.3% 9.6%

16.5%

10.2%

10.6%

8.4%

23-Jul-04

DEBT FUNDS

Debt Plus Pension

ULIF01518/11/04DEBTPLUPEN116

21%

5.7% 9.7%

16.5%

10.5%

11.0%

9.2%

18-Nov-04

DEBTFUNDS

Premier Debt Fund

ULIF02317/12/05PRERDEBTFU116

2.0%

5.0% 8.8%

14.3%

8.6%

9.3%

7.9%

17-Dec-05

DEBTFUNDS

Life Long Gain

ULIF01123/07/04LIFELOGAIN116

1.7%

4.8% 8.3%

14.1%

6.7%

7.2%

5.2%

23-Jul-04

DEBTFUNDS

Bond Fund

ULIF02610/07/06BONDFUNDLI116

2.1%

5.6% 10.1%

16.9%

10.2%

10.5%

9.4%

10-Jul-06

DEBTFUNDS

PremierBond Fund

ULIF02821/07/06PREMIRBOND116

1.9%

4.7% 8.2%

13.6%

7.8%

8.2%

7.4%

21-Jul-06

DEBTFUNDS

Bond Pension Fund

ULIF03524/07/06BONDPENFUN116

2.1%

5.7% 10.2%

17.2%

10.5%

10.8%

9.9%

24-ul-06

DEBTFUNDS

LARGE CAP

Guaranteed Bond Fund

Equity Gain Fund

ULIF06322/09/11GTEBONDFND116

ULIF00523/07/04EQGAINFUND116

1.4%

3.6% 7.0%

9.4% 19.9%

12.9%

61.8%

8.9%

29.3%

9.2%

25.8%

9.4%

19.5%

5-Dec-11

23-Jul-04

LARGE CAP

Equity Plus Fund

ULIF00723/07/04EQPLUSFUND116

6.0%

10.2% 21.5%

58.7%

26.9%

24.2%

20.3%

23-Jul-04

LARGE CAP

Equity Plus Pension

ULIF01218/11/04EQUPLUSPEN116

10.2% 21.4%

62.4%

28.6%

24.8%

21.9%

18-Nov-04

LARGE CAP

Premier Equity Gain

ULIF02217/12/05PREREQGAIN116

10.2% 21.2%

61.6%

27.4%

23.8%

16.5%

17-Dec-05

LARGE CAP

Equity Growth Fund

ULIF02924/07/06EQGROWFUND116

10.5% 21.7%

59.4%

28.7%

24.5%

14.4%

24-)ul-06

LARGE CAP

Equity Growth Fund Il

ULIF05106/01/10EQTYGROW02116

11.2% 23.3%

60.0%

29.2%

25.4%

18.9%

1-Jan-10

LARGE CAP

Premier Equity Growth Fund

ULIF03824/07/06PREMEQGROW116

9.9% 20.7%

60.4%

26.6%

23.0%

14.1%

24-ul-06

LARGE CAP

Equity Growth Pension Fund

ULIF03624/07/06EQTYGROPEN116

10.5% 22.1%

59.3%

28.8%

25.0%

16.0%

24-)ul-06

LARGE CAP

MID CAP

Growth Plus Fund Il

Equity Midcap Fund

ULIF05926/10/10GROWPLUS03116

ULIF01709/03/05EQUMIDFUND116

8.5% 20.3%

11.2% 17.0%

90.3%

66.2%

38.2%

22.8%

31.2%

20.0%

23.1%

16.9%

1-Nov-10

9-Mar-05

MID CAP

Equity Midcap Plus

ULIF01809/03/05EQUMIDPLUS116

11.6% 17.8%

MID CAP

Equity Midcap Pension

ULIF01909/03/05EQUMIDCPEN116

9.2% 19.6%

69.8%

26.2%

22.8%

20.6%

9-Mar-05

97.8%

34.4%

28.1%

23.6%

9-Mar-05

MID CAP
MID CAP
MID CAP

INDEX

Accelerator Mid Cap Fund

ULIF03124/07/06ACCEMIDCAP116

11.5% 17.1%

84.5%

30.7%

25.4%

16.9%

24-)ul-06

Accelerator Mid Cap Fund Il
Accelerator Midcap Pension Fund

Equity Fund

ULIF05206/01/10ACCMIDCA02116
ULIF03324/07/06ACCEMIDPEN116

ULIF00315/01/04EQUITYFUND116

11.9%
11.9%

18.1%
18.3%

4.0% 11.1%

82.9%
85.4%

41.2%

30.6%
32.5%

19.3%

26.0%
26.9%

18.0%

16.1%
18.1%

13.0%

1-Jan-10
24-ul-06

15-Jan-04

INDEX

EquityIndex Fund

ULIF00623/07/04EQINDEFUND116

4.3% 11.9%

43.1%

20.8%

19.6%

17.3%

23-Jul-04

INDEX

Equity Index Pension

ULIF01318/11/04EQINDEXPEN116

4.3% 12.0%

43.4%

21.1%

19.8%

16.5%

18-Nov-04

INDEX

Premier Equity Fund

ULIF02117/12/05PRMREQFUND116

4.0% 11.2%

41.2%

19.5%

18.3%

12.2%

17-Dec-05

INDEX

Equity Index Fund I

ULIF03024/07/06EQTYINDX02116

4.3% 12.1%

42.8%

20.1%

18.7%

12.8%

24-Jul-06

INDEX

Premier Equity Index Fund

ULIF03924/07/06PREREQINDX116

3.9% 10.8%

40.3%

18.4%

17.3%

11.2%

24-Jul-06

INDEX

Equity Index Pension Fund Il

ULIF03724/07/06EQINDPEN02116

4.2% 11.7%

42.8%

20.4%

19.2%

12.7%

24-ul-06

INDEX

Ethical Fund

Blue Chip Equity Fund

PureEqFund

ULIF06026/10/10BLUECHIPEQ116

ULIF02017/12/05PUREEQFUND116

11.4%

41.8%

19.8%

32.9%

19.7%

26.6%

17.6%

10.2%

1-Nov-10

17-Dec-05

| EthicalFund

| PureStock Fund

| ULIF02721/07/06PURESTKFUNT16

| 23.9%

66.7%

| 336%

27.7%

18.1%

21-Jul-06

Ethical Fund

Pure Stock Pension Fund

ULIF04717/04/08PURESTKPEN116

29.4%

64.8%

33.2%

26.4%

17.7%

17-Apr-08




Asset Allocation Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To realize a level of total income, including current High o Equity40%-90%
income and capital appreciation, which is e Debt, Bank deposits & Fixed Income Securities
. . . . O/ _
consistent with reasonable investment risk. The 0%-60%
; ot ; ; o Money marketinstruments 0%- 50% Power Finance Corpn, Lt 07
= i . Ltd. .97
investment strategy will involve a flexible policy for Power Fance Cop. LG corom. L. 0.97%
. . Shri AL rt Fil Co. Ltd. 0.48%
allocating assetsamong equities, bonds and cash Bharat Forge Lrd. 0.47%
10 T Utkal Energy Services Ltd. 0.42%
Barclays Investments & Loans (India) Ltd. 0.40%
Bajaj Finance Ltd. 0.39%
Tata Sons Ltd. 0.38%
MINISTRY OF RAILWAYS 0.36%
ICICIBank Ltd. 0.23%
Other Corporate Bonds 0.23%
H D F C Bank Ltd. 5.78%
d. .50%
Asset Profile Industry Profile Ioavs Lt 3o
& Non gomt/ertible et P
. ebentures Banks & Financial ] 25.28% Reliance Industries Ltd. 4.17%
B Govt Securities 6.60% Technology ] 12.53% © Yes Bank Ltd. 3.92%
8.95% FMCG T 10.76% Nestle India Ltd. 3.87%
Auto & Ancillaries |s— 10.33% gﬁ':esr Etg‘d'a Ltd. iig:ﬁ:
0O Money Market Pharmacg!.;géals —— 8.80/1% Bayer Cm-pscience . 2 300
Instruments Engg, Industria) ., m— a0 Tata Motors Ltd. 2.26%
1 .990/0 ’ ch ical e o o Hlnda!co Industries Ltd. 2.22%
emicals frmmm— 6.63% Aventis Pharma Ltd. 2.19%
Metals & Mining fesssss 3.74% Axis Bank Ltd. 1.87%
Trans, ortgiirg: r;; 1 22423/% State Bank Of India 1.85%
O EQUITY SHARES TeIecomrrF\’unications Je 1.24% : Sgr?;'s\::tft?.l 2 Corpn. Lid i:g‘;n
82.47% Real Estate | 0.13% Wipro Ltd. 1.57%
Media | 0.08% N CC Ltd. 1.51%
Gujarat Pipavav Port Ltd. 1.39%
Ingersoll-Rand (India) Ltd. 1.29%
Siemens Ltd. 1.29%
Cadila Healthcare Ltd. 1.27%
Cipla Ltd. 1.24%
Century Textiles & Inds. Ltd. 1.16%
Other Shares 12.11%

Returns

NAV as on Absolute Returns
31 Jan 2015

FUND NAMES 1 month 3 month 6 month Returns since Inception
Asset Allocation Fund 22.5348 4.41% 9.43% 18.45% 48.13% 22.68% 19.16% 11.71%
Asset Allocation Pension Fund 21.6369 4.63% 10.00% 19.19% 50.35% 23.69% 19.91% 11.63%
Asset Allocation Fund Il 12.81 8.15% 14.86% 22.80% NA NA NA 34.50%
Crisil Balanced Fund Index 4.7% 5.4% 12.2% 33.9% 16.9% 15.9%

8 BAJA J|Allianz ()

Bajaj Allianz Life Insurance Co. Ltd.

www.bajajallianz.com Mﬁ



Guaranteed Bond Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
The investment objective of this fund is to provide Medium o Debtand Debtrelated securities: 0%-100%
capital appreciation by investing in a suitable mix of o Mutual Funds and Money market instruments:
.. O
debtand debt related securities. 0%to40%
Rural Electrification Corpn. Ltd. 9.4%
Export-Import Bank Of India 8.0%
Housing Development Finance Corpn. Ltd. 7.0%
Indian Railway Finance Corpn. Ltd. 7.0%
Power Finance Corpn. Ltd. 6.8%
Power Grid Corpn. Of India Ltd. 5.9%
Other Coriorate Bonds 7.6%
Asset Profile Ratmg Profile (debt) State Bank Of Travancore 8.3%
B Fixed D it 1D B I Bank Ltd. 7.8%
ixed Deposits . :
28.40% @ Non Convertible O Fixed Deposits State Bank Of Bikaner & Jaipur 5.1%
Debentures 28.40% Other FD 7.3%
- o O AAA
O Govt Securities 51.66%
18.72% 52.88%
Money Market B SO
Instruments
1.23%

Returns
NAVas on Absolute Returns CAGR
31 Jan 2015
FUND NAMES 3 month 6 month 2 year 3 year Returns since Inception Absolute
Guaranteed Bond Fund 13.2727 1.35% 3.64% 7.02% 12.94% 8.90% 9.16% 9.39%
Crisil Composite Bond Index 1.7% 4.6% 8.4% 15.4% 9.3% 9.3%

* Returns are Absolute
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Cash Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To have a fund that protects invested capital through ~ Low e Money market instruments and short term
investments in liquid money market and short-term debt —-100%
. FIXED DEPOSITS 4291%
Instruments. Syndicate Bank 9.1%
State Bank of Hyderabad 7.0%
Canara Bank 5.8%
Corporation Bank 5.8%
Bank Of India 5.8%
THE RATNAKAR BANK LTD 5.2%
Saraswat Co-Oierative Bank Ltd. 4.3%
Sundaram B N P Paribas Home Finance Ltd.  10.0%
Power Finance Corpn. Ltd. 9.7%
Asset Profile Rating Profile (debt) L & T Finance Ltd. 6.5%
ID B I Bank Ltd. 6.2%
Axis Bank Ltd. 6.1%
B Fixed Deposits Fi><e4d2 Dgelgzsits Tata Capital Ltd. 5.9%
42.91% ' P N B Housing Finance Ltd. 4.0%
Corporation Bank 3.0%
A o Other Money Market Instruments 5.7%
O Money Market 55.03%
Instruments
57.09%
Maturity Profile

O MORE THAN 6
MONTHS

O 1-3 MONTHS
23.68%

Returns

51.84%
NAV as on Absolute Returns CAGR

31 Jan 2015
FUND NAMES 1 Month 3 month 6 month 3 year Returns since Inception
Cash Fund 19.4858 0.53% 1.61% 3.29% 6.84% 6.79% 7.07% 6.22% B 3-6 MONTHS
Cash Plus Fund 22.9516 0.69% 2.11% 4.27% 8.82% 8.74% 8.96% 8.21% 24.48%
CASH PLUS PENSION 23.146 0.67% 2.04% 4.14% 8.73% 8.79% 9.03% 8.57%
Liquid Fund 20.3323 0.67% 2.06% 4.19% 8.62% 8.55% 8.73% 8.64%
Liquid Pension Fund 20.4232 0.65% 2.00% 4.07% 8.44% 8.46% 8.67% 8.74%
Crisil Composite Liquid Index 0.7% 2.1% 4.3% 9.2% 9.1% 8.9%

Average Maturity And Portfolio YTM Fund Manager Comments

Portfolio Avg Duration The funds continued to invest in highly liquid short
term papers as per the mandates.

(in years)
Cash Funds 8.90% 0.53

I 8 BAJA J|Allianz ()
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Debt Funds

Investment Objectives

To provide accumulation of income through
investmentin high quality fixed income Securities.

Risk Profile Current Asset Allocation

Moderate

e Debt Instruments, FDs & Money Market
Instruments—100%

Asset Profile

O Fixed Deposits
B Non Convertible

O Govt Securities
65.08%

b 0.58% O Money Market
D§3e;;t;/res Instruments
. o 0.57%

Rating Profile (debt)

A
0.89Y

(m]

O Fixed Deposits
0.58%

o AA
7.05%

B AAA
26.36%

Company Name

Tata Sons Ltd.

MINISTRY OF RAILWAYS

Housing Development Finance Corpn. Ltd.
Rural Electrification Corpn. Ltd.

Shriram Transport Finance Co. Ltd.

Axis Bank Ltd.

L I C Housing Finance Ltd.

Nabha Power Ltd.

Tata Bluescope Steel Ltd.

Leasing & Financial Services Ltd.

MRF Ltd. 1.16%
Power Finance Corpn. Ltd. 1.10%

Other Coriorate Bonds 7.45%

Canara Bank 0.35%
State Bank of Hyderabad 0.22%

5.21%
3.66%
3.33%
3.08%
2.11%
1.52%
1.40%
1.33%
1.22%
1.19%

Maturity Profile
B 6-12 MONTHS
1.35%
B 1-2 YEARS
@ < 6 MONTHS 4.23%
0.10% O 2-4 YEARS
T 1472%
™\ ® 4-6 YEARS
O > 6 YEARS 9.20%
70.40%

Returns
NAVGES of Absolute Returns CAGR
31 Jan 2015
Portfolio YTM Avg Duration(in years)

FUND NAMES 1 Month 3 month 6 month Returns since Inception DEBT FUNDS 7.86% 6.64

Debt Fund 19.7748 2.00% 5.01% 8.85% 14.83% 8.37% 8.80% 6.37%

Debt Plus Fund 23.3801 2.05% 5.26% 9.58% 16.54% 10.21% 10.64% 8.40%

DEBT PLUS PENSION 24.4477 2.13% 5.75% 9.74% 16.50% 10.45% 10.95% 9.15%

N Headline CPlinflation came at 5.0% YoY in Dec against 4.4% in Nov while core CPI
Premier Debt Fund 20.0526 1.98% 5.02% 8.77% 14.32% 8.60% 9.26% 7.92% inflation fell toall time low 5.3%. On the back of benigninflation readings, RBI did
Life Long Gain 17.0498 | 1.74% | 4.81% | 8.33% 14.10% | 6.72% 7.18% 5.20% e A e et

d i tati f furth licy rate cuts by RBI, stable INR, |
Bond Fund 21.6609 | 2.14% 5.65% | 10.08% | 16.91% | 10.18% | 10.53% 9.44% vt et S A = o RS
Premier Bond Fund 18.3696 1.86% 4.67% 8.17% 13.65% 7.77% 8.22% 7.39% environment. Risks to our view is accentuation of geopolitical tensions, risk off
owing to European peripherals and any negative surprises in the upcoming
Bond Pension Fund 22.3702 2.14% 5.66% 10.15% 17.21% 10.53% 10.79% 9.90% budget.
Crisil Composite Bond Index 1.7% 4.6% 8.4% 15.4% 9.3% 9.3%

Bajaj Allianz Life Insurance Co. Ltd.
www.bajajallianz.com
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Max Gain Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To provide a participation in the upside of the equity High o Equity & Equity Derivatives*:0-100%
market while ensuring highest unit price recorded o Debtand Debt Derivatives:0-100%
during the policy term at maturity. The Investment e Money market instruments, liquid Mutual _Infosys Tta 5 459
. . . . . . (]
strategy will include dynamic asset allocation Funds: 0%- 100% Reliance Industries Ltd. 7.27%
between equities, debt and cash. It will also ensure *asand whenallowed by IRDAI H D F C Bank :td- 7.19%
. . . Tata Motors Ltd. 6.84%
that the gains of the fund are Iock_ed-ln dur!ng t_he H C L Technologies Ltd. 4.a7%
term to achieve the payment of highest unit price Dr. Reddys Laboratories Ltd. 4.15%
recorded during the policy term at maturity. Wipro Ltd. 3.71%
ITC Ltd. 2.95%
Maruti Suzuki India Ltd. 2.75%
Bank Of Baroda 2.70%
ICICIBank Ltd. 2.70%
_ 73.25% IndUStry Profile Housing Development Finance Corpn. Ltd. 2.37%
Oil & Natural Gas Corpn. Ltd. 2.30%
Banks & Financial ] 23.90% Mahindra & Mahindra Ltd. 1.85%
Ao o Sehmology . 21.95% Bharti Airtel Ltd. 1.83%
O AN s 130700 0% Crompton Greaves Ltd. 1.79%
PharmaceuFtLtl:als — 9,25% Infrastructure Development Finance Co. Ltd. 1.67%
~~— B Money Market Engg, Industria(l:g...'_ 4‘?.5%2/? Larsen & Toubro Ltd. 1.52%
B Govt Securities Instruments Metals & Mining s 2.90% Other Shares 5.12%
3.74% \ 10.61% Telecommunications e 2.50%
Cement Jw== 1.51%
O Fixed Deposits
@ Non Convertible 6.56%
Debentures
5.84%

Returns
NAV as on Absolute Returns
31 Jan 2015
FUND NAMES 1 year 3 year Returns since Inception
Max Gain Fund | 16.8504 4.29% 3.14% 9.25% 32.88% 17.19% 15.79% 10.71%
Max Gain Fund Il 15.4588 5.10% 4.07% 9.54% 32.19% 17.00% 15.77% 10.45%
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Growth Plus Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To protect the capital as well as achieve capital High e Debentures, Corporate Bonds, Exchange
appreciation over the term of 10 years. The above Traded Funds and Equities: 80%-100%.
gbjective does not intend to 'offer any explicit e Mutual Funds and Money Market Instruments: Rural Electrification Corpn. Ltd. 6.66%
investment guarantee to the policyholder. The fund 0- 20% Power Finance] Corpn. Ltd. ) 6.50%
. . . Housing Development Finance Corpn. Ltd. 5.91%
strategy would be to invest in highly-rated secured Indian Railway Finance Corpn, Ltd. 5.84%
debentures, corporate bonds, exchange traded Tata Sons Ltd. 5.62%
el H nrrastructure Developmen inance Co. . . o
S “
g
Infosys Ltd. 3.15%
ITC Ltd. 3.06%
H D F C Bank Ltd. 2.53%
Asset Profile Rating Profile (debt) Housing Development Finance Corpn. Ltd. 2.39%
Reliance Industries Ltd. 2.21%
) . B Money Market 1 CICIBank Ltd. 2.10%
O Fixed Deposits Instruments Larsen & Toubro Ltd. 1.96%
23.39% 1.15% B Fixed Deposits Tata Consultancy Services Ltd. 1.71%
38.75% Tata Motors Ltd. 1.68%
Oil & Natural Gas Corpn. Ltd. 1.06%
O EQUITY SHARES Sun Pharmaceutical Inds. Ltd. 1.04%
39.65% Hindustan Unilever Ltd. 0.91%
. Wipro Ltd. 0.89%
B Non Convertible B AAA Mahindra & Mahindra Ltd. 0.86%
Debentures 61.25% Bharti Airtel Ltd. 0.82%
35.81% State Bank Of India 0.82%
Cipla Ltd. 0.74%
N TP C Ltd. 0.71%
Dr. Reddys Laboratories Ltd. 0.69%
Hindalco Industries Ltd. 0.66%

Other EiUiti Shares 9.67%

Returns
SANESeR Absolute Returns CAGR
31 Jan 2015
FUND NAMES 1 month 3 month 6 month 3 year Returns since Inception
Growth Plus Fund | 14.3532 1.26% 3.09% 6.11% 11.25% 8.11% 8.94% 7.42%
Growth Plus Fund Il 15.04 6.14% 4.42% 12.30% 43.96% 22.21% 22.45% 9.00%
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Assured Return Funds

Investment Objectives

To provide capital appreciation by investing in a
suitable mix of debtand equities.

Risk Profile Current Asset Allocation

o Equity-0-50%,
o Debt-0%-100%

o Mutual Funds and Money market instruments:

0%-40%

Asset Profile

O Fixed Deposits
20.92%

2.62%

B8 Govt Securities
25.27%

B Money Market
Instruments

O Non Convertible
Debentures
51.19%

Company Name

Indian Railway Finance Corpn. Ltd.
MINISTRY OF RAILWAYS

Power Finance Corpn. Ltd.
Export-Import Bank Of India

Tata Sons Ltd.

Power Grid Corpn. Of India Ltd.
Other NCD

9.58%
8.23%
6.93%
6.21%
6.15%
5.70%
8.37%

Rating Profile (debt)

O Fixed Deposits
20.92%

@ Sov
25.27%

O AAA
53.81%

Returns

NAV as on
31 Jan 2015

Absolute Returns

FUND NAMES
Assured return fund

13.7228

1 month
1.39%

6 month
7.13%

3 month
3.78%

1 year
13.00%

8.38%

3 year
9.10%

Returns since Inception

8.22%

Bajaj Allianz Life Insurance Co. Ltd.
www.bajajallianz.com
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Shield Plus Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To provide capital appreciation, subject to minimum High o Debtsecurities: 50%-100%.
guaranteed unit price at Maturity. The fund strategy Debentures: 0-50%
would be to achieve potential upside by investing e Mutual Funds, Equities and Money market Infosysl_td_lls%
adequately in debt securities, equities, mutual funds instruments: 0-50% Tata Steel Ltd. 1.02%
and highly rated debentures. The Unit Price at ITC Ltd. 1.00%
maturity (in 10 years time) is guaranteed to be a NTPCLtd. 0.98%
.. B R e s son ek atelor Oil & Natural Gas Corpn. Ltd. 0.95%
mm'm!‘lm 0 N P Dr. Reddys Laboratories Ltd. 0.88%
allocation of units undera policy Wipro Ltd. 0.83%
Reliance Industries Ltd. 0.75%
H D F C Bank Ltd. 0.59%
Hindalco Industries Ltd. 0.39%
: Bank Of India 0.36%
Asset Profile Ratlng Profile (debt) Tata Consultancy Services Ltd. 0.35%
O Govt Securities Ambuja Cements Ltd. 0.34%
2.02% Other Equity Shares 0.80%
o EQUIIEY359':/’:RES @ Money Market Instruments B Fixed Deposits
' 0.62% 33.44% Power Grid Corpn. Of India Ltd. 9.99%
B Fixed Deposits O AAA Povs_/er Fin_ance Cgrpn. Ltd. 8.59%
29.96% 64.31% Indian Railway Finance Corpn. Ltd. 8.15%
B SOV MINISTRY OF RAILWAYS 7.76%
2.25% Rural Electrification Corpn. Ltd. 6.39%
Housing Development Finance Corpn. Ltd. 6.37%
O Non Convertible Debentures Tata Sons Ltd. 3.28%
57.00% L I C Housing Finance Ltd. 2.67%
Others 3.80%

Returns
AL G5 Ol Absolute Returns CAGR
31 Jan 2015
FUND NAMES 1 month 3 month 6 month Returns since Inception
Shield Plus Fund | 15.0581 1.70% 3.90% 7.92% 15.70% 10.24% 10.00% 8.44%
Shield Plus Fund II 15.2241 1.61% 3.62% 7.88% 19.14% 11.48% 11.04% 9.28%
Shield Plus Fund Il 14.7547 1.71% 3.98% 8.06% 17.87% 10.76% 10.46% 9.07%
Shield Plus Fund IV 14.1959 1.39% 2.15% 6.53% 15.66% 10.38% 11.33% 9.69%
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Blue Chip Equity Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To provide capital appreciation through investmentin ~ High o Equity: Notlessthan 60%
equities forming part of the National Stock Exchange * Bank dePOE'tS and money market instruments:
Infosys Ltd. 7.76%
ITC Ltd. 7.51%
H D F C Bank Ltd. 6.30%
Housing Development Finance Corpn. Ltd. 5.76%
ICICIBank Ltd. 5.48%
Reliance Industries Ltd. 5.44%
0
Asset Proﬁle Industry Proﬁle Larsen & Toubro Ltd. . 4.81%
O EQUITY SHARES Tata Consultancy Services Ltd. 4.20%
97.47% Banks & Financial 25.00% Tata Motors Ltd. 4.13%
Technolo 15%
oiscar 10.62% o Sun Pharmaceutical Inds. Ltd. 2.56%
FHCG [ 10,00%
Auto & Ancillaries e — Oil & Natural Gas Corpn. Ltd. 2.50%
Engg, Industrial & Cap Goods |me— 5.63%
[ E—— Hindustan Unilever Ltd. 2.24%
letals & Mining |ms— 3.92%
Teecommunianons e 2300 Wipro Ltd. 2.18%
Chemicals |wwss  1.34%
Media f 0.32% Mahindra & Mahindra Ltd. 2.11%
Real Estate 0.23%
=]
ﬂzgaﬁmgx? other Equity Shares 34.49%
2.53%

Returns
NAV as on Absolute Returns
31 Jan 2015
FUND NAMES 1 month 3 month 6 month 1 year 3 year Returns since Inception
Blue Chip Equity Fund 15.0875 6.11% 4.21% 11.43% 41.78% 19.76% 19.66% 10.16%
Cnx Nse Nifty Index 6.4% 5.8% 14.1% 44.7% 20.8% 19.2%
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Index Linked Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To provide capital appreciation through investmentin  Hight e Equity: 60%- 100%
equities forming part of National Stock Exchange o Bank deposits and money marketinstruments:
. - _
Infosys Ltd. 7.95%
ITC Ltd. 7.70%
H D F C Bank Ltd. 6.60%
Housing Development Finance Corpn. Ltd. 5.49%
ICICIBank Ltd. 5.47%
Larsen & Toubro Ltd. 4.93%
Reliance Industries Ltd. 4.47%
Tata Consultancy Services Ltd. 4.30%
0
Asset Profile  EQUITY SHARES Industry Profile Tota Motors Ltd. 4.24%
96.19% Hindustan Unilever Ltd. 2.80%
. Sun Pharmaceutical Inds. Ltd. 2.71%
Ba"kség,;';'}?Mgia' ] - T 25.35% Oil & Natural Gas Corpn. Ltd. 2.54%
AULO & Ancillaries s 9.6;11‘%91 N Wipro Ltd. _ 2.23%
i f“g""‘;a,c?{gigaals :—8_199-‘}/9 %o Mahindra & Mahindra Ltd. 2.16%
ngg, In . [———————— 5 % i i 9
g9, Mel‘:laslsng Miniﬁp ] 3.68%5 98% Bharti Airtel Ltd. 1.86%
Cement e 3.47% Cipla Ltd. 1.86%
Electric jmsss 3,03% "
Telecommunicatjor;s ,—1 kg;}% State Bank Of India 1.84%
erﬂ'ecji; T 0_33':/,, ° Dr. Reddys Laboratories Ltd. 1.73%
B Money Market @ EQUITY ETF Real Estate 1 0.24% Hindalco Industries Ltd. 1.65%
et mante 2.69% Other Shares 23.66%
1.12%

Returns S
Absolute Returns CAGR
31 Jan 2015

FUND NAMES 3 month 6 month 3 year Returns since Inception
Equity Fund 38.5594 6.10% 3.98% 11.12% 41.17% 19.30% 18.03% 12.99%
Equity Index Fund 53.4967 6.16% 4.29% 11.88% 43.10% 20.83% 19.61% 17.27%
Equity Index Pension 47.4324 6.16% 4.26% 11.96% 43.36% 21.07% 19.76% 16.48%
Premier Equity Fund 28.5298 6.09% 3.98% 11.18% 41.21% 19.55% 18.29% 12.17%
Equity Index Fund Il 27.9121 6.16% 4.26% 12.09% 42.84% 20.05% 18.65% 12.79%
Premier Equity Index Fund 24.6804 6.06% 3.85% 10.78% 40.35% 18.40% 17.26% 11.18%
Equity Index Pension Fund Il 27.7564 6.17% 4.20% 11.72% 42.85% 20.44% 19.24% 12.72%
Cnx Nse Nifty Index 6.4% 5.8% 14.1% 44.7% 20.8% 19.2%
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Equity-Large Cap Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To provide capital appreciation through investment in VeryHigh o Equity: 60%-100%
select equity stocks those have the potential for capital e Bank deposits and money market instruments
Rer Money Market I ts 2.73% 2.73%
appreciation. —0-40% Fi)a(::};)e:osim nermen 0.00% 0.00%
SHARES 97.27%
ICICIBank Ltd. 6.79%
Yes Bank Ltd. 6.44%
H D F C Bank Ltd. 6.26%
Infosys Ltd. 6.17%
ITCLtd. 5.02%
Bosch Ltd. 4.72%
Larsen & Toubro Ltd. 4.15%
Tech Mahindra Ltd. 3.42%
Nestle India Ltd. 3.42%
Tata Motors Ltd. 3.27%
Idea Cellular Ltd. 3.09%
Rgliance Industri.es Ltd. 2.75%
Asset Profile Industry Profile Cadia Reatthcare 11, Zer
Hindustan Unilever Ltd. 2.39%
) . anks & Financial ] 919 State Bank Of Indi 2.32%
@ Money Market B Fixed Deposits it 1 13.00% mo Ol & Natural Gas I(?orpn. Ltd. 2.27%
Instruments 0.00% Auto &Ancirlg'ric; B " 041”/20'32% Gujarat Pipavav Port Ltd. 2.19%
2.73% Engg, Industrial & Capo f;g:: :—6_35% 8.75% 5\2:?; Iitt?i 12;3:
Phari ] 5.50% Siemens Ltd. 1.32%
Metals & Mining |ssssss 3.78% Monsanto India Ltd. 1.17%
~ Chemicals fesss 3.66% 1L & F S Transportation Networks Ltd. 1.07%
Tra"s.?;::;ﬁ"mi‘n';gﬁgsz E — g‘;g:;" Bayer Cropscience Ltd. 1.00%
oot T o850 BAS F India Ltd. 0.98%
Media = 0.77% Crornpton Gre_a\_/es Ltd. 0.98%
B EQUITY SHARES insttare ] 0.0 Motherson Sumi Systems Lid. 0.0
97.27% Blectric } 0.10% Other Shares 15.30%
Hotel } 0.09% Grand Total 100% 100%
Fund Manager Comments
Returns A
=B I Absolute Returns CAGR After consolidating last month markets resumed its upward journey in
31 Jan 2015 thismonth of Jan 15. Against a drop of 3% in December, this month Nifty
indexwent up by 6.8%, more than covering for last month'’s drop.One of
FUND NAMES 1 month 3 month 6 month Returns since Inception the main reasons for this strong run was continued drop in
Equity Gain Fund 65.4974 5 64% 9.38% 19.94% 61.84% 29.30% 25.82% 19.54% International crude oil prices, t.hat.dro.ppec.l further from 58$/be‘ to
(7 (ST LT ; ; ; ; 0 0 0 0 50$/bbl over January 15. Drop in oil prices is expected to help Indian
Equity Plus Fund 70.1661 6.00% 10.24% | 21.47% 58.70% 26.89% 24.19% 20.33% Economy improve further, India beinga netimporter of crudeoil. By the
end of the month 3'rd quarter result season kicked in for the
Equity Plus Pension 75.4857 5.96% 10.20% 21.41% 62.42% 28.55% 24.85% 21.90% companies. Reacting to these results, IT stocks performed well followed
. . N by private sector banks, that gave quarterly results on expected lines or
Premier Equity Gain 40.4542 6.00% 10.18% 21.25% 61.62% 27.35% 23.79% 16.55% outperformed. PSU banks disappointed in the quarterly nos, resultantly
Equity Growth Fund 31.5679 6.07% 10.53% 21.67% 59.37% 28.73% 24.55% 14.43% their stocks tumbled 10-15%. Also commodity stocks ,metals & oil
- underperformed with overall commodity prices dropping further.We
Equity Growth Fund Il 24.0617 5.89% 11.21% 23.27% 60.00% 29.18% 25.36% 18.86% are booking profits where stocks seem to have run ahead of their
Premier Equity Growth Fund 30.872 5.88% 9.91% 20.70% 60.36% 26.61% 23.00% 14.14% fundamentals. We are trying to be nimble footed, selling illiquid stocks
in the rally, so as to exploit any opportunity in the expected volatile
Equity Growth Pension Fund 35.5648 6.18% 10.47% 22.14% 59.26% 28.77% 25.05% 16.05% markets going forward.
Growth Plus Fund IlI 24.1724 5.88% 8.54% 20.35% 90.30% 38.22% 31.23% 23.09%
Cnx Nse Nifty Index 6.4% 5.8% 14.1% 44.7% 20.8% 19.2%
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Equity - Mid Cap Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To achieve capital appreciation by investing in @ VeryHigh o Equity: 60-100% of which not less than 50% will
diversified basket of mid cap stocks and large cap beinmid capstocks
H H Money Market Insr 5.74% 5.74%
stocks. e Bank deposits and money market instruments oy & o0 aton
-0-40% Bank Of India 5.13%
Hitachi Home & Life Solutions (India) Ltd. 3.73%
Voltas Ltd. 3.12%
Century Textiles & Inds. Ltd. 2.92%
MR F Ltd. 2.75%
Siemens Ltd. 2.73%
Yes Bank Ltd. 2.70%
Crompton Greaves Ltd. 2.70%
Automotive Axles Ltd. 2.58%
TALWALKARS BETTER VALUE FITNESS LIMITED 2.48%
H T Media Ltd. 2.41%
Gujarat State Petronet Ltd. 2.37%
S M L Isuzu Ltd. 2.21%
Asset Profile B e o . Industry Profile RS B pamma Lt b
IXe eposits naa, Industrial & Cap Goods 1R B Infrastructure Developers Ltd. 2.13%
L] Money Market 01:0/0 Enga, nd lAut:)E;CAnpciﬁar\gs 16.81% 0% Indraprastha Gas Ltd. 2.02%
Instruments / Banks & Financial - 16.46% National Aluminium Co. Ltd. 1.93%
6% e — 778% Sadbhav Engineering Ltd. 1.84%
° Cement s 4.79% TV S Motor Co. Ltd. 1.77%
I"‘”S"‘;::;:: _3745'37% Bosch Ltd. 1.64%
Transportation & logistics jen 3.22% Indian Hotels Co. Ltd. 1.63%
Metals & Mining s 2.71% ORIENT CEMENT LIMITED 1.60%
P"armaceuﬂz':l — 723;:/3% Kalpataru Power Transmission Ltd. 1.59%
Textlles Jemm 1.58% Muthoot Finance Ltd. 1.52%
Chemicals Jo= 1.41% Allahabad Bank 1.47%
O EQUITY SHARES R mtet Gayatri Projects Ltd. 1.43%
949, Electric J+ 0.31% TEXMACO RAIL AND ENGINEERING LTD 1.39%
Technology J+ 0.27% ALSTOM T&D INDIA LTD. 1.31%
Other Shares 30.96%
Fixed Deposits 0.01% 0.01%
Grand Total 100% 100%
Fund Manager Comments
Returns Like large caps, midcaps also resumed rally after consolidating
NAV as on Absolute Returns CAGR in December 15. This month NiftyM50 index gave strong
31 Jan 2015 positive returns of 4.8%. Sectoral trends were quite different
from last month. If Midcap PSU banks were large
FUND NAMES 1 month 3 month 6 month 3 year (e eeaat | | outperformerlastmonth, they surrendered most of their gains
Equity Midcap Fund 47.1136 4.12% 1.17% | 16.96% 66.17% 22.79% 20.02% 16.95% this month, on weak 3'rd quarter results. Auto sector that
reported good monthly volume numbers on commercial
Equity Midcap Plus 63.8516 4.35% 11.58% 17.79% 69.81% 26.18% 22.79% 20.59% vehicles as well as passenger car front, performed very well.
Equity Midcap Pension 81.3009 4.33% 9.19% 19.63% 97.76% 34.45% 28.12% 23.57% Select capital good stocks, select FMCG stocks did well.Again
: by the end of the month, focus shifted to quarterly earnings.
Accelerator Mid Cap Fund 37.9558 4.24% 11.47% | 17.07% |  84.51% 30.69% 25.41% 16.93% Also going forward, we think rather than macro, stock
Accelerator Mid Cap Fund li 21.3474 4.50% 11.87% 18.12% 82.90% 30.64% 25.95% 16.09% performances will be guided by earnings growth. We are
Accelerator Midcap Pension Fund |  41.2959 4.42% 11.86% | 18.26% 85.40% 32.45% 26.87% 18.10% A O[T DiED 1| el 1725 TR 2 g ied 0
perform betterearnings wise over next few quarters.
Nifty Mid Cap 50 Index 3.6% 5.8% 10.6% 63.5% 22.4% 18.2%
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Equity-Ethical Funds

Investment Objectives Risk Profile Current Asset Allocation Company Name
To specifically exclude companies dealing in  VeryHigh o Equity: 60%-100%
gambling, contests, liquor, entertainment (films, TV e Government treasury bills (Non-interest
etc.), hotels, banks andfinancial institutions. bearing): 0-40% Bosch Ltd.
Infosys Ltd. 5.60%
Nestle India Ltd. 5.28%
Reliance Industries Ltd. 4.67%
Tata Motors Ltd. 4.23%
K 'S B Pumps Ltd. 4.11%
Tech Mahindra Ltd. 3.83%
Natco Pharma Ltd. 3.27%
Oil & Natural Gas Corpn. Ltd. 3.21%
Bayer Cropscience Ltd. 3.20%
Hitachi Home & Life Solutions (India) Ltd. 3.17%
Ashoka Buildcon Ltd. 3.04%
Kansai Nerolac Paints Ltd. 2.75%
Asset Profile Money Market Industry Profile Wipro Ltd. 2 61%
Instruments . Dishman Pharmaceuticals & Chemicals Ltd. 2.39%
3.25% Auto & Ancillaries | 13 51/‘"5% Hindalco Industries Ltd. 2.27%
Mee | 1% Lupin Ltd. 2.24%
Engg, Industrial & Cap Goods | 11.9% Akzo Nobel India Ltd. 2.15%
Phart icals | 10.0% Tata Steel Ltd. 1.98%
Oil&Gas | 9:4% Colgate-Palmolive (India) Ltd. 1.91%
Chemicals | 7.0% N
Metals & Mining s 5,3% Symphony Limited 1.86%
Infrastructure | 3.1% Tamil Nadu Newsprint & Papers Ltd. 1.78%
- Cement jmss 2.8% Idea Cellular Ltd. 1.63%
elecommunications s 2.7% i 9
EQUITY SHARES B B AS FIndia Lt Las%
0, Transportation & logistics s 2.4% N N
96.75% Media s 1.8% Gujarat Pipavav Port Ltd. 1.44%
Education J=== 1.0% Pfizer Ltd. 1.37%
DALMIA BHARAT LTD 1.32%
Other Shares 16.72%

Returns

NAV as on
Absolute Returns CAGR
31 Jan 2015

FUND NAMES 1 month 3 month 6 month Returns since Inception
Pure Eq Fund 46.1276 6.62% 9.69% 24.67% 65.66% 32.87% 26.60% 18.24%

Pure Stock Fund 44.0259 6.20% 9.09% 23.95% 66.71% 33.64% 27.68% 18.97%

Pure Stock Pension Fund 34.7371 8.71% 12.12% 29.44% 64.78% 33.25% 26.41% 20.12%

Cnx Nse Nifty Index 6.4% 5.8% 14.1% 44.7% 20.8% 19.2%
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Foresee a retirement
that enables laugh

lines... not worry lines!

Presenting

Bajaj Allianz Retire Rich

A Unit-Linked Pension Plan so that your retirement
dreams are well met.

Key Benefits:

+ Guaranteed Vesting Benefit and Guaranteed Death %;\
Benefit** P
-+ Option to select regular, limited or single premium%
payment @

 Optiontochange the premium paymentterm

« Flexibility to pay top-up premium

» Tax Benefits under Sec. 80CCC and Sec. 10 (10A) are
available for deduction under the Income TaxAct”

B BAJAJ | Allianz @

For more details SMS SAFE<space>City to 56070* or Call us on toll free no.: 1800 209 5858
www.bajajallianz.com [i || jiyobefikar FJivo Helbikar

BEWARE OF SPURIOUS PHONE CALLS AND FICTITIOUS/FRAUDULENT OFFERS- IRDAI clarifies to publicthat- « IRDAI or its officials do not involve in activities like sale of any kind of insurance or financial
products norinvestpremiums. ¢ IRDAI does not announce any bonus. Public receiving such phone calls are requested to lodge a police complaint along with details of phone call, number.

Risk Factors and Warning Statements: Bajaj Allianz Life Insurance Company Limited and Bajaj Allianz Retire Rich are the names of the company and the product respectively and do not in any way indicate the quality of the product and its future prospects or returns. IN THIS POLICY, THE INVESTMENT RISK IN 9
INVESTMENT PORTFOLIO IS BORNE BY THE POLICYHOLDER. Unlike traditional products, Bajaj Allianz Retire Rich is a Unit-Linked Endowment Insurance Plan (ULIP). Investment in ULIPs is subject to risks associated with the capital markets. The policy holder is solely responsible for his/her decisions while
investing in ULIPs. For more details on risk factors, terms and conditions please read sales brochure & policy document available on www.bajajallianz.com carefully before concluding a sale.”Tax benefits shall be as per prevailing Income tax laws under Income Tax Act,1961. Please seek independent advise from a
tax consultanton applicability of Section 80CCCand 10(10 A) benefits before investing in the policy. All charges applicable shall be levied. Regd. Office Address: G.E Plaza, Airport Road, Yerawada, Pune - 411006 | Reg.No.: 116. | BALICCIN : U66010PN2001PLC015959 | Mail us : customercare@bajajallianz.co.in | Fax
No: 02066026789 | Call us on toll free No.: 1800 209 5858, Insurance is the subject matter of solicitation. Bajaj Allianz Retire Rich (UIN: 116L126V01), The Logo of Bajaj Allianz Life Insurance Co. Ltd. is provided on the basis of license given by Bajaj Finserv Ltd. to use its “Bajaj” Logo and Allianz SE to use its “Allianz”
logo. *By submitting your contact details or responding to Bajaj Allianz Life Insurance Co. Ltd., with an SMS or Missed Call, you authorize Bajaj Allianz Life Insurance Co. Ltd. and/orits authorized Service Providersto contactyou toassistyou with the purchase and/orservicing.
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